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BOG+OOC "Fund Balance" 1/2 of 1% Mandated by Act 188

1/2 of 1% 
mandated  
by Act 188 

In 2005, the BOG+OOC had a "fund balance" 9 times larger 
than its maximum annual budget as  permitted by Act 188. 

PASSHE's annual Budget is approximatgely $1.5  billion. 
1/2 of 1% of that is approximately $7.5 million.  The BOG+ 
OOC is only permitted an annual budget of $7.5 million.  

Q2: If your annual budget is limited to $7.5 million,  
and you presumably have  annual expenses of  
approximately that amount, how is it possible 
to sock away that much money in a slush fund? 

Q1: Whose job is it to see that  
PASSHE operates within the law? 
 


