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COMMERCIAL REAL ESTATE MARKETSCOMMERCIAL REAL ESTATE MARKETS
Uptown South End

Average Class A Office Rent: 
$30.57/sf Uptown; 

$27.63/sf South End/Midtown

Environment: Urban

Vacancy Rate: 10.5% Uptown; 

6.0% Southend/Midtown

&
Major Headquarters: 
Bank of America; Duke Energy; JELD-WEN

New Developments: 
Dimensional Fund Advisors will relocate its 

headquarters from Austin, Texas, to a planned 

285,000-square-foot South End building.

I-77 Southwest 
Average Class A Office Rent:  $18.92/sf

Environment: Industrial/Office Parks

Vacancy Rate: 15.6%

Major Headquarters: 
Belk; UTC Aerospace

New Developments: 
Sealed Air announced it would build its 

385,000-sf headquarters complex, which 

will employ 1,400 people in this sub-market.  

SouthPark
Average Class A Office Rent: $26.19/sf

Environment: Upscale Suburban

Vacancy Rate: 13.5%

Major Headquarters: 
Nucor; DAK Americas

New Developments: 
480,000-sf Capitol Towers office 

project scheduled to open in first 

quarter of 2017.

Cotswold
Average Class A Office Rent:  $24.13/sf

Environment: Suburban

Vacancy Rate: 5.6%

Major Headquarters: 
Sonic Automotive  

New Developments: 
This submarket has 136,448 sf of total Class A inventory.

Sources: KARNES, News Reports

http://charlotte.global
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COMMERCIAL REAL ESTATE MARKETSCOMMERCIAL REAL ESTATE MARKETS
Average Class A Office Rent: $25.23/sf

Environment: Upscale Suburban

Vacancy Rate: 10.2%

Major Headquarters: 
MetLife Retail; SPX; Snyders-Lance; Premier

New Developments: 
Largest single-office building in submarket history (10-story, 

287,500 sf) scheduled to open in November 2016.

Northeast/University
Average Class A Office Rent: $19.64/sf

Environment: Suburban Office Park/

University Research Park

Vacancy Rate: 21.4%

Major Headquarters: 
Electrolux; AREVA

New Developments: 
Completion of LYNX Blue Line light rail to 

27,000-student University of North Carolina at 

Charlotte scheduled for Fall 2017.

Ballantyne/South

North
Average Class A Office Rent: $21.58/sf

Environment: Upscale Suburban/Rural 

Vacancy Rate: 13.0%

Major Headquarters: 
American Tire Distributors; Ingersoll-Rand; Lowe’s; MSC

New Developments: 
Industrial supply company MSC 

recently completed its 180,000-sf 

co-headquarters in Davidson.

Crown Point/Matthews
Average Class A Office Rent: $18.15/sf

Environment: Suburban

Vacancy Rate: 12.6%

Major Headquarters: 
Family Dollar Stores, Inc, Division of Dollar Tree; Harris Teeter, Inc, Division of Kroger  

New Developments: 
Conversion of former big-box retail space into 

165,000-sf creative office, INQ@2401, set to open in 

early 2017.

Sources: KARNES, News Reports PH
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With all of the advantages Charlotte has to offer, it is easy to see why companies choose 
to relocate here. Centrally located along the East Coast, Charlotte offers a strategic 

geographic location, a diverse range of industries and unbeatable weather. But don’t take it 
from us; take it from one of the many Fortune 1000 companies headquartered in Charlotte. Why 

do these companies find such success in the Queen City? Because of its corporate infrastructure, 
diverse workforce and highly educated population, world-class airport and vibrant culture.Our company has been at the forefront of making 

Charlotte a world-class city for decades. As our 

headquarters city, we have been and will continue to be part of 

driving Charlotte’s economic development, its arts community and 

other cultural offerings. Today, Charlotte’s one of the fastest-growing 

cities in the country, with an incredibly diverse business community. 

People want to live and work here because of the quality of life our city offers.

CHARLES BOWMAN  |  BANK OF AMERICA

"

"

http://charlotte.global
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With all of the advantages Charlotte has to offer, it is easy to see why companies choose 
to relocate here. Centrally located along the East Coast, Charlotte offers a strategic 

geographic location, a diverse range of industries and unbeatable weather. But don’t take it 
from us; take it from one of the many Fortune 1000 companies headquartered in Charlotte. Why 

do these companies find such success in the Queen City? Because of its corporate infrastructure, 
diverse workforce and highly educated population, world-class airport and vibrant culture.

corporate infrastructure

world-class airport

workforce and education

queen city culture 
PHOTO BY DAVID JAFFE
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Headquarters find success in Charlotte largely due to the city’s corporate infrastructure. Seventeen Fortune 1000 companies proudly call 
Charlotte home and find support in the more than 12,000 professional services and administrative support companies located in Charlotte.

Corporate Infrastructure

Industry Establishments Employment

Consulting services 2,531 21,131

Computer system design services 1,949 12,928

Architectural and engineering services 1,060 10,110

Accounting and tax preparation services 1,013 8,521

Legal services 1,095 7,571

Market research and other services 528 6,623

Advertising and public relations 424 2,797

Scientific research and development 171 2,241

Specialized design services 335 1,432
                   
            Source: JobsEQ 2016 
 

Headquarters support services in Charlotte MSA, 2016 

Rank Company Name Revenue -Billions)
26 Bank of America $93.1
47 Lowe's $59.1
115 Duke Energy $24.0
170 Nucor $16.4
297 Sonic $9.6
375 Sealed Air $7.0
489 Domtar $5.6
612 CommScope $3.8
624 Albemarle $9.6
625 Resolute Forest Products $3.6
639 Carlisle $3.5
867 SPX Flow $2.4
889 Coca-Cola Bottling $2.3
903 Curtiss-Wright $2.2

           Source: Fortune Magazine 2016 Fortune 1000 List

Charlotte MSA Headquartered Fortune 1000 Companies, 2016

http://charlotte.global
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Charlotte boasts
a professional
services sector

22 percent
larger than the
national average.

http://charlotte.global
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MBA

41.5%

34.7
YEARS OLD

MILLENNIALS
ATTRACTIVE TO

700+
MBAS AND
MASTER’S
DEGREES

8 
%

MEDIAN AGE IN
MECKLENBURG COUNTY 
Source: American Community Survey, 2015

POPULATION OF 20-39 YEAR OLDS
UP BY 8% FROM 2010-2015
Source: American Community Survey, 2010-2015

IN TOP 10 CITIES MOST
MOVED TO BY MILLENNIALS
Source: Mayflower, 2016

OF MECKLENBURG COUNTY RESIDENTS
HAVE BACHELOR’S DEGREE OR HIGHER 
Source: JobsEQ, 2015

IN ECONOMICS OR ACCOUNTING
CONFERRED IN THE REGION EACH YEAR
Source: IPEDS, JobsEQ, 2014-2015

OFFERED AT UNC CHARLOTTE, WAKE
FOREST, QUEENS UNIVERSITY, PFEIFFER,
NORTHEASTERN AND WINTHROP 

The University of
Tennessee-Knoxville

http://charlotte.global
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A city is only as talented as its workforce, 

and Charlotte has one of the fastest growing 

workforces in the country. The Charlotte MSA’s 

population has grown by 40 percent over 

the past decade and is forecast to grow by 

another 595,000 people by 2030. This influx 

of people has brought a more diverse and 

educated workforce. Charlotte has a number 

of regional universities and colleges, including 

the University of North Carolina at Charlotte, 

Queens University, Johnson C. Smith University, 

and Wingate University. Charlotte is also an 

attractive choice for recent graduates as it is 

central to a number of nationally renowned, 

research-intensive schools such as the 

University of North Carolina at Chapel Hill, 

Duke University, Clemson University, Georgia 

Tech and Virginia Tech. 

WORKFORCE
EDUCATIONA

N
D

MEDIAN AGE IN
MECKLENBURG COUNTY 

IN TOP 10 CITIES MOST
MOVED TO BY MILLENNIALS

OF MECKLENBURG COUNTY RESIDENTS
HAVE BACHELOR’S DEGREE OR HIGHER 

IN ECONOMICS OR ACCOUNTING
CONFERRED IN THE REGION EACH YEAR

OFFERED AT UNC CHARLOTTE, WAKE
FOREST, QUEENS UNIVERSITY, PFEIFFER,
NORTHEASTERN AND WINTHROP 

University
of Virginia

Virginia
Commonwealth
University

Virginia Tech

The University of
Tennessee-Knoxville

Duke University
University of North

Carolina at Chapel Hill

North Carolina
State University

University of North
Carolina at Charlotte

University of 
South Carolina

Clemson
University

Emory University

Georgia State
University

Georgia
Tech

University 
of Georgia

Wake Forest University

http://charlotte.global
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daily flights to SAN FRANCISCO

daily flights to LOS ANGELES

daily flights to MIAMI

daily flights to PHOENIX

daily flights to BOSTON

daily flights to DALLAS/FORT WORTH

daily flights to DETROIT

daily flights to HOUSTON

daily flights to CHICAGO

daily flights to ATLANTA

LHR
DUB

FRA
MUC

CDG

ROM

YYZ
YUL

HAV

MEX

Charlotte’s biggest asset for headquarters 
operations is its active international airport. With 
service to 151 destinations daily, Charlotte Douglas 
International Airport (CLT) is the fifth busiest 

airport in North America by takeoffs and landings. 
The airport is strategically located in the western 
part of the city, a 10- to 20-minute drive from most 
major office parks.

World-Class Airport

Nearly 700 daily flights
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SFO

LAX

MIA

PHX

BOS

DFW, DAL

DTW

IAH, HOU

ORD, MDW

ATL

BWI, DCA, IAD

EWR, JFK, LGA

http://charlotte.global
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44

35

daily flights to CHICAGO

daily flights to ATLANTA

daily flights to WASHINGTON/BALTIMORE

daily flights to NEW YORK

LHR
DUB

FRA
MUC

CDG

ROM

YYZ
YUL

HAV

MEX

In 2015, 
Charlotte Douglas 

started a 10-year, $2.5 billion 
construction and expansion project 
called Destination CLT. Long-term 

plans include concourse expansions, 
terminal upgrades and 

a fourth parallel 
runway.

Daily nonstop flights to international 
cities such as Barcelona, Dublin, 

Frankfurt, London, Madrid, Mexico 
City, Montreal, Munich, Paris, Rome 

and Toronto, as well as several 
Caribbean destinations including 

Havana, Cuba, as of November 2016.

http://charlotte.global
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Culture in Charlotte revolves around social interaction. From 

Food Truck Fridays to River Jams at the White Water Center, 

Charlotteans love to come together and experience all that Charlotte 

has to offer. On any given weekend, residents can be found at one 

of the 51 Charlotte-area breweries or distilleries, traipsing one 

of the numerous greenways, or taking in a Carolina Panthers or 

Queen City
Culture

Charlotte boasts a 

number of festivals, from 

the Yiasou Greek Festival 

to the Charlotte Asian 

and Dragon Boat festival, 
that celebrate the city’s 
international influences.

The Charlotte Symphony is 

the largest professional 

performing arts organization 

in the central Carolinas, giving 

approximately 100 performances 

each season and attracting 

130,000 listeners.

Click here! for a list of craft breweries and distilleries in the Charlotte region.

http://charlotte.global
http://www.charlottedragonboat.com
http://charlotte.global/clientuploads/Economic_pdfs/Charlotte_Craft_Breweries.pdf


14charlotte.global

PH
O

TO
 B

Y
 A

LE
X

 S
O

U
D

ER

Charlotte Hornets game. Museums, including Levine Museum of the 

New South and the Mint Museum, offer one-of-a-kind exhibits that 

showcase Charlotte’s distinctive arts scene, while regional attractions 

like Carowinds and Lake Norman feed residents’ recreational appetite.

Queen City
Culture

The Charlotte Arts and Science 

Council promotes the arts 

through a variety of programs 

including cultural leadership 

training, public and landmark 

art, and cultural field trips for 

youth development.

Charlotte’s brewery industry has 

catapulted the city onto the list 

of top destinations for craft beer 

lovers. There are more than 51 

breweries and distilleries in the area 

that often host community events 

and festivals. Charlotte was named 

a Top 10 Best New Beer City. [Fortune, 2016]

Click here! for a list of craft breweries and distilleries in the Charlotte region.

Click here! for a list of activities in the Charlotte region.

http://charlotte.global
http://charlotte.global/clientuploads/Economic_pdfs/Charlotte_Craft_Breweries.pdf
http://www.charlottesgotalot.com/events




330 SOUTH TRYON STREET, CHARLOTTE, NC  28202  704.378.1300

Charlotte is one of the fastest-growing cities in the nation. With our great 
location, world-acclaimed international hub airport, professional sports, 
low energy costs, diverse and talented labor, innovative and growing 
health care and life sciences sectors and a nationally ranked education 
system, it’s easy to see why more businesses are flocking here every year.

Visit charlotte.global to learn more.
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BUILD YOUR FUTURE WITH US

704 248 2071 | ballantynecorporate.comCHARLOT TE ’S  PREMIER OFF ICE  DE ST INAT ION

LEED® GOLD CERTIFIED • COUNTLESS AMENITIES • IMMEDIATE AVAILABILITIES • HEADQUARTERS READY

4.2 million square feet developed since 1997,
over 2 million square feet of entitlements remain.




