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#1:  Ukraine is hopelessly corrupt.



Corruption Perceptions Index (2020)

Since 2012, out of 180 countries, 
only 26 countries improved their CPI scores 

and 22 countries declined.  
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#2:  Serious VC investors do not invest in Ukraine.



Venture Capital Availability (1 – 7 (Best)) 

Ukraine:   Year-on-year average growth rate of 2.41%.
Estonia:    Year-on-year average growth rate of 2.39%.
Poland: Year-on-year average growth rate of 0.9%.



VC Investments in Ukraine (through 2019) 



#3:  Ukraine is not innovative, not entrepreneurial.  



World Economic Forum:  The Global Competitiveness Report 2019

Ukraine



Global Entrepreneurship Index 2018
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RISK ACCEPTANCE: Are individuals willing to take the risk of starting a
business? Is the environment relatively low risk or do unstable
institutions add additional risk to starting a business?



#4:  Ukraine’s science is not global.  



The Good Country Index 
https://www.goodcountry.org/

Measures what countries contribute to the world outside their own borders, and 
what they take away: it’s their “balance sheet” towards humanity and the planet



The Good Country Index 
Contributions to Science & Technology

1. International students.

2. Journal exports.

3. International publications.

4. Nobel prizes: accumulated Nobel prizes (up to 2016).

5. Patents: number of International Patent Cooperation Treaty applications.



The Good Country Index 
Contributions to Science & Technology

1.   Ukraine

2. Hungary

3. United Kingdom

23. Germany

25. France

48.  United States



#5:  Ukraine is not creative.  



Ukraine is ranked 25th in the world for Most Creativity Awards.

Cannes Lions Global Creativity Report 2019



Global Innovation Index 2020





Serious and growing investment interest in Ukraine:

• Ukraine is innovative, entrepreneurial

• Ukraine’s science has global reach

• Ukraine is creative, and does much more, with less, in realizing on
that creativity
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Why do these misconceptions persist?



Serious and growing investment interest in Ukraine:

• Ukraine is innovative, entrepreneurial
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• Ukraine is creative, and does much more, with less, in realizing on
that creativity

Focus on continued efforts to curb corruption, enhance the institutions
that affect tech startups



5 Misconceptions about Ukraine and its Tech Startups

Charles K. Whitehead
eō Business Incubators


