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As fellow enthusiasts of Miami's captivating real estate landscape, |, Selda Kirkan, Real Estate
Broker at Cays Realty, am delighted to present a comprehensive analysis of the captivating
trends playing out in this dynamic market. January 2024 has offered a window into a dynamic

narrative, one marked by both resilience and the promise of change.
Data Paints a Compelling Picture:

Median Sale Price: Defying national headwinds, Miami's median sale price rose to $450,000 in
January 2024, representing a commendable 4% increase year-over-year. Single-family homes led

the charge, surging 6% to reach an impressive $625,000 on average.

Sales Volume: While sales volume dipped slightly by 3% compared to January 2023, this can be
interpreted as a healthy market correction, indicative of a return to a more balanced pace.
Buyers now have an average of 52 days on the market to make informed decisions, a notable

shift from the 45-day average observed last year.


https://www.linkedin.com/in/seldak/

Inventory Whispers: Perhaps the most significant shift lies in the 5% increase in active listings.
This represents a potential turning point after years of chronic inventory shortage, offering
long-awaited breathing room for buyers and a more balanced ecosystem for both sides of the

equation.

Rental Rapture: Miami's rental market remains a sizzling saga. With a staggering 96.9%
occupancy rate and average monthly rent for 1-bedroom apartments nearing $2,650, demand
for these havens persists. However, a late-year deceleration in rent growth suggests a potential
cooldown on the horizon, potentially offering relief to future tenants but necessitating strategic

adaptation for investors.

Charting the Course Ahead:

Expert analysis anticipates mortgage rate stabilization around 6% in the second half of 2024,
which could unlock pent-up buyer demand and reignite market momentum. Price predictions,
however, remain a complex tapestry. Moderate appreciation may occur due to sustained
demand and limited inventory, while specific coastal areas could experience slight dips due to

rising insurance costs.

Regardless of the price trajectory, sales volume is poised for a potential surge. Stabilizing rates
and a more balanced inventory landscape are likely to draw buyers back with renewed vigor,

potentially leading to a robust spring and summer market.

The rental market, too, promises a fascinating narrative. The influx of new multi-family units
could indeed bring relief to renters, but investors would be wise to adapt their strategies to

navigate this potential cooldown and maintain optimal returns.

Navigating with Insight and Agility:


https://www.cays.com/preconstructions/

In this dynamic landscape, remaining informed is paramount. Closely track market trends,
economic data, and expert analysis to stay ahead of the curve. Partner with a local real estate
professional, someone who possesses the deep understanding of Miami's unique rhythm and
can guide you through this ever-shifting landscape with informed strategies. Ultimately, embrace
flexibility. This market, like our beloved city, thrives on change, and those who adapt with agility

will be the ones to truly capitalize on the exciting opportunities Miami offers.

Stay tuned for future updates, where we'll delve deeper into specific neighborhoods, investment
opportunities, and the invaluable insights that keep your real estate journey smooth and

successful.

| am confident that with informed navigation and strategic partnership, you can thrive in the

dynamic waters of Miami real estate. Until then, happy navigating!

Ready to navigate the evolving currents of Miami real estate and chart your path to success?
Contact Selda KIRKAN at selda@cays.com today for a personalized consultation, and let's turn

your real estate dreams into a Miami reality.

Best regards,

Selda Kirkan

Real Estate Broker, Cays Realty
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