
_____________________________________________________________________________________ 
Wednesday June 5, 2013  10 a.m. 
 

 
213 S. Marquette St. Ironwood, MI 49938 

Memorial Building, Conference Room #1, 2nd Floor 
 

Economic Development Corporation Meeting Agenda 
__________________________________________________________________________________ 

 
1. Call to Order 

 
2. Recording of the Roll 

 
3. Approval of the Minutes of April 3, 2013 

 
4. Approval of the Agenda 

 
5. Citizens wishing to address the Corporation regarding Items on the Agenda (Three-minute limit) 

 
6. Citizens wishing to address the Corporation regarding items not on Agenda Items (Three-minute limit) 

 
7. Items for Discussion and Consideration 

 
a. RLF Update: 

i. Old World Meats  
ii. Entrée & Companions 
iii. Black River Dental 

b. Mentoring Program 
c. Site/Building Selection Program 

 
8. Other Business 

 
9. Next Meeting: July 3, 2013 

 
10. Adjournment 













REVOLVING LOAN FUND
Status Update as of 5/29/13

Top Notch Spec Bldg Dr. Toohey Sears Black River Old World Meats Josephson's EC Total

Original Loan Amount 40,000.00 300,000.00 25,000.00 30,000.00 25,000.00 30,000.00 100,000.00 60,000.00 610,000.00

Current Balance 4,762.31 300,000.00 18,437.81 10,748.23 19,160.16 21,580.10 89,279.62 56,586.51 520,554.74

Status Not Deferred Current Default ‐ Default ‐ Default Default ‐ Default ‐
Current ‐  Out of Out of Out of Business Out of Out of
Making Business Business Business Business
Payments

F:\PAUL LINN\Revolving Loan Fund\RLF Summary


