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                                           AGENDA 

 

REGULAR IRONWOOD CITY COMMISSION MEETING 

MONDAY, FEBRUARY 27, 2017 

Regular Meeting - 5:30 P.M. 

 

LOCATION:  COMMISSION CHAMBER MEMORIAL BUILDING 

 

5:30 P.M. 

 

A.  Regular Meeting Called to Order. 

      Pledge of Allegiance. 

 

B.  Recording of the Roll. 

 

C.  Approval of the Consent Agenda.* 

 

All items with an asterisk (*) are considered to be routine by the City Commission and will 

be enacted by one motion.  There will be no separate discussion of those items unless a 

Commission member or citizen so requests, in which event the item will be removed from 

the General Order of Business and considered in its normal sequence on the agenda. 

 

*1)  Approval of Minutes –  Regular City Commission Meeting of January 9th.   

 

*2)  Review and Place on File: 

       a.  Ironwood Housing Commission Meeting Minutes of February 14th.    

 

*3)  Approve Sale of: 

        a)  Ironwood Council #1396 of the Michigan Knights of Columbus – Tootsie Roll Event   

             on April 8th & 9th. 

        b)  Disabled American Veterans, Northland Chapter #66 – Forget-Me-Not Flowers on   

              May 11th & 12th. 

        c)  American Legion Post #5 – Flags on June 10th & 11th. 

        d)  American Legion Post #5 Auxiliary – Poppies on May 18th & 19th.  

 

D.  Approval of the Agenda 

 

 

 

 



 

 

 

 

E.  Review and Place on File: 

     1.  Statement of Revenue & Expenditures. 

     2.  Monthly Cash Report. 

 

F.  Approval of Monthly Check Register Report.    

 

G.  Citizens wishing to address the Commission on Items on the Agenda.  (Three     

      Minute Limit).  

 

H.  Citizens wishing to address the Commission on Items not on the Agenda (Three Minute        

      Limit). 

 

I.  AUDIENCE:  Update on SISU Ski Fest Race and other SISU related activities. 

    (RE:  Update from SISU Committee).   

 

J.  PRESENTATION:  Andrew DiGiorgio, Public Safety Director.   

    (RE:  Public Safety Officer Recognition).     

          

NEW BUSINESS 

 

K. Discuss and Consider approving Resolution #017-004 to decertify a portion of Iron King   

     Road located between Ayer Street and Burt Street/Newport Heights Road. 

 

L.  Discuss and Consider approving Notice of Intent Resolution #017-005, authorizing  

      publication of notice of intent to issue revenue bonds for water supply system  

      improvements.      

  

M.  Discuss and Consider approving Notice of Intent Resolution #017-006, authorizing  

       publication of notice of intent to issue revenue bonds for sanitary sewer system   

       improvements.   

  

N.  Discuss and Consider approving a revised sewer operating budget for the Phase IV Water &  

      Sewer Project. 

 

O.  Discuss and Consider approving a revised water operating budget for the Phase IV Water &  

      Sewer Project. 

  

P.  Discuss and Consider approving Final Payment to Binz Brothers Well Drilling for Well #104   

      rehabilitation in the amount of $19,190.00  

 

Q.  Consider re-scheduling the March 27th City Commission meeting to Monday, March 6th. 

 

R.  Manager’s Report. 

 

S.  Other Matters. 

 

T.  Adjournment.  
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Proceedings of the Ironwood City Commission  

 

 

A Regular Meeting of the Ironwood City Commission was held on February 13, 2017 at 5:30 

P.M. in the City Commission Chambers, Second Floor of the Municipal Memorial Building in 

the City of Ironwood.  
 

A.  Mayor Burchell called the regular meeting to order at 5:30 p.m. 

       

B.  Recording of the Roll. 

 

PRESENT:  Commissioner Corcoran, Mildren, Semo, Tauer, and Mayor Burchell.  

  ABSENT:  None. 

 

C.  Approval of the Consent Agenda.* 

 

*1)  Approval of Minutes –  Regular City Commission Meeting of January 23rd.     

 

*2)  Review and Place on File: 

       a.  Ironwood Housing Commission Meeting Minutes of Jan. 10th.  

       b.  Downtown Ironwood Development Authority Meeting Minutes of Dec. 22nd. 

       c.  Economic Development Corporation Meeting Minutes of Jan. 4th. 

       d.  Planning Commission Meeting Minutes of Jan. 5th. 

       e.  Park & Recreation Committee Meeting Minutes of Jan. 6th. 

       f.  Pat O’Donnell Civic Center Meeting Minutes of Dec. 5th & Jan. 2nd. 

 

Motion was made by Tauer, seconded by Corcoran to approve the consent agenda as presented.  

Unanimously passed by roll call vote.  

    

D.   Approval of the Agenda 

 

Motion was made by Tauer, seconded by Corcoran and carried to approve the agenda as 

presented.  

 

E.   Citizens wishing to address the Commission on Items on the Agenda.  (Three     

      Minute Limit).  

 

Randy Kashich, of 324 Lake Avenue questioned if items under item G received the minimum 

bids. 

 

F.  Citizens wishing to address the Commission on Items not on the Agenda (Three Minute        

      Limit). 

 

Randy Kashich, of 324 Lake Avenue expressed his dismay with the City of Ironwood Zoning 

Enforcement.  He urged the City Commission to revisit their Zoning Ordinance.  Additional 

comments were received.  
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OLD BUSINESS 

 

G.  Discuss and Consider awarding the sale of Ironwood Public Safety Forfeited Property to the  

      individuals identified on the attached bid sheet.   

 

Motion was made by Semo, seconded by Tauer to award the sale of the Ironwood Public Safety 

Forfeited Property to the individuals identified on the attached bid sheet as follows:  #1-2002 

Chevy Suburban to John Sterbenz in the amount of $857, #2-2000 Chevy Blazer to Charles Semo 

in the amount of $430, #3 2011 Toyota Camry to Bruce Swanson in the amount of $5,201.50, 

and #4-2014 Boss 7’6” Sport Duty Straight Plow to Floyd Ramme in the amount of $1,158.  

Unanimously passed by roll call vote. 

 

NEW BUSINESS 

 

H.  Discuss and Consider approving the sale of City Surplus property (approximately 2 acres) to  

     Gogebic County Community Mental Health in the amount of $3,500 to construct a new group  

     home on Ayer Street across from baseball field. 

 

Motion was made by Semo, seconded by Mildren to approve the sale of City Surplus property 

(approximately 2 acres) to Gogebic County Community Mental Health in the amount of $3,500 

to construct a new group home on Ayer Street across from baseball field.  Unanimously passed 

by roll call vote.  

 

I.  Discuss and Consider authorizing advertisement for bids for the replacement of the Cemetery  

     Mausoleum Roof. 

  

Motion was made by Semo, seconded by Corcoran and carried to authorize advertisement for 

bids for the replacement of the Cemetery Mausoleum Roof.   

 

J.  Discuss and Consider authorizing advertisement for bids for the demolition of blighted     

      structures through the “Hardest Hit” Blight Grant. 

 

Motion was made by Corcoran, seconded by Semo and carried to authorize the advertisement 

for bids for the demolition of blighted structures through the “Hardest Hit” Blight Grant. 

   

K.  Discuss and Consider approving the five-year (2017-2022) City of Ironwood Capital  

      Improvement Plan (CIP). 

      (**FIVE YEAR (2017-2022) CAPITAL IMPROVEMENT PLAN (CIP) AVAILABLE FOR  

      REVIEW IN THE CITY CLERK’S OFFICE & ON THE CITY OF IRONWOOD’S  

      WEBSITE AT http://cityofironwood.org/community-development/**)    

 

Motion was made by Semo, seconded by Tauer to approve the five-year (2017-2022) City of 

Ironwood Capital Improvement Plan (CIP).  Unanimously passed by roll call vote.  

 

 

http://cityofironwood.org/community-development/
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L.  Discuss and Consider approving Resolution #017-003 a request from Northwoods Corner  

     Store, Inc. for a SDM (Specially Designated Merchant) License at 213 E. Cloverland Drive.  

 

Motion was made by Semo, seconded by Mildren to approve Resolution #017-003 a request from 

Northwoods Corner Store, Inc. for a SDM License at 213 E. Cloverland Drive.  Unanimously 

passed by roll call vote.  

 

M.  Mayor’s Appointments. 
 

Mayor Burchell appointed Pamela Johnson to the unexpired term of Patti Jahn on the Ironwood 

Carnegie Library (term expiring December 31, 2017) and Wendy Hicks to the expired term of Ryan 

List on the Ironwood Carnegie Library (term expiring December 31, 2021).   

  
Motion was made by Corcoran, seconded by Mildren and carried to approve the Mayor’s 

appointment of Pamela Johnson to the unexpired term on the Ironwood Carnegie Library (term 

expiring December 31, 2017) and Wendy Hicks to the expired term on the Ironwood Carnegie 

Library (term expiring December 31, 2021).   

  
N.  Manager’s Report. 

 

City Manager Scott B. Erickson verbally gave the manager’s report noting the following items: 

*IPSD is continuing to work with USDA Rural Development on a grant funding request to help  

  with partial funding and replacement of a squad car. 

*The Aurora Land Survey plat map has been completed and submitted to the State of Michigan  

  for final approval. 

*The City’s municipal well rehabilitation project is currently under way.  Binz Brothers Well  

  Drilling is well along with the project and doing an excellent job. 

*Festival Ironwood Steak Fundraiser is scheduled for Saturday, March 25th at 5:00 PM at the Elk  

  & Hound. 

*The Historic Ironwood Theater Fund raising event will be held at the Memorial Building on  

  Saturday, February 25, 2017 at 7:00 P.M. 

 

O.  Other Matters. 

 

Commissioner Mildren announced he will be doing a Poetry Reading at the Golden Dragon on 

Thursday, March 2nd starting at 5:30 PM.  The Poetry Reading is a fund raiser for the Downtown 

Art Place (DAP). 

 

P.  Consider Closed Session to discuss contract negotiations with AFSCME, Local 1538. 

 

Motion was made by Semo, seconded by Corcoran to enter closed session at 5:58 p.m. to discuss 

contract negotiations with AFSCME, Local 1538.  Unanimously passed by roll call vote.  
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Q.  Return to Open Session. 

 

Motion was made by Semo, seconded by Mildren and carried to return to open session at  

6:35 p.m. 

 

R.  Adjournment.  

 

Motion was made by Semo, seconded by Corcoran and carried to adjourn the meeting at 

6:36 P.M. 

 

 

 

 

 

 

 

      Annette Da-Lio Bruchell, Mayor 

 

 

 

 

 

      Karen M. Gullan, City Clerk 



















REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:38 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 101 - GENERAL FUND
Revenues

57.62 979,512.24 1,700,000.00 CURRENT PROPERTY TAXES101-000.000-403.000
0.00 0.00 5,000.00 PAYMENTS IN LIEU OF TAXES101-000.000-426.000

73.26 47,621.64 65,000.00 COLLECTION FEES101-000.000-448.000
110.57 11,056.66 10,000.00 SCHOOL TAX COL FEES101-000.000-448.002
164.31 3,286.25 2,000.00 GOISD TAX COL FEES101-000.000-448.003
105.30 10,530.00 10,000.00 BUSINESS LICENSES AND PERMITS101-000.000-451.000
78.49 13,342.75 17,000.00 CABLE TV FRANCHISE FEE101-000.000-467.000
0.83 25.00 3,000.00 RENTAL REGISTRATION FEES101-000.000-477.000

22.38 14,326.25 64,000.00 PUBLIC SAFETY REVENUES101-000.000-499.000
60.00 1,920.00 3,200.00 SALVAGE REVENUES101-000.000-499.001
0.00 0.00 1,200.00 STATE GRANTS101-000.000-532.000

66.67 3,000.00 4,500.00 GRANTS - OTHER101-000.000-534.000
37.86 4,543.16 12,000.00 LOCAL COMM. STABILIZATION SHARE APPROP101-000.000-573.000
58.27 411,939.00 707,000.00 SALES & USE TAX-STATE101-000.000-575.000
102.53 6,151.75 6,000.00 LIQOUR LICENSES101-000.000-577.000
45.00 900.00 2,000.00 ZONING APPLICATION FEE101-000.000-612.000
68.50 342.50 500.00 OTHER CHARGES/FEES101-000.000-614.000
0.00 0.00 1,000.00 DEED PREPARATION FEES101-000.000-617.000

100.00 3,658.85 0.00 MISC REC PENALTY FEE101-000.000-619.000
100.00 (165.00)0.00 BUSINESS LICENSE PENALTY/INTEREST101-000.000-619.001
100.00 4,990.00 0.00 BLDG INSPECTION PERMITS101-000.000-625.000
58.32 40,824.00 70,000.00 ADMINISTRATION-WATER & SEWER101-000.000-633.000
58.38 5,838.00 10,000.00 ADMINISTRATION-EQUIPMENT FUND101-000.000-634.000
58.33 10,500.00 18,000.00 ADMINISTRATION-STREET FUNDS101-000.000-635.000
111.82 3,354.56 3,000.00 IWD HOUSING COMM ADMIN FEE101-000.000-637.000
113.00 1,130.00 1,000.00 TAX/ASSESS REVENUES101-000.000-640.000
100.00 100.00 0.00 SALE OF SURPLUS LAND101-000.000-641.000
192.00 9,600.00 5,000.00 ORDINANCE VIOLATION FEE101-000.000-642.001

9.91 247.76 2,500.00 WAKEFIELD TWP BLIGHT CHGS101-000.000-642.003
100.00 1,285.28 0.00 USE AND ADMISSION FEES101-000.000-651.000

0.00 0.00 200.00 DEPOT PARK FEES101-000.000-651.005
0.00 0.00 100.00 NORRIE PARK PAVILLION RENT FEES101-000.000-651.006

113.65 13,637.71 12,000.00 CURRY PARK FEES101-000.000-652.000
641.38 12,827.57 2,000.00 INTEREST AND DIVIDENDS101-000.000-664.000
100.00 125.00 0.00 RENTAL INCOME101-000.000-667.000
60.34 42,962.26 71,200.00 RENTS-MEMORIAL BUILDING101-000.000-668.000
58.54 46,831.00 80,000.00 RENTS GARAGE101-000.000-670.000
0.00 0.00 3,400.00 RENTS OTHER CITY PROPERTY101-000.000-671.000

100.00 2,418.00 0.00 BRANDING MERCHANDISE SALES101-000.000-674.000
100.00 250.00 0.00 CONTRIBUTIONS AND DONATION101-000.000-675.000

0.00 0.00 8,000.00 SHOP WITH A COP DONATIONS101-000.000-675.005
100.00 1,810.00 0.00 DONATIONS - DEPOT PARK101-000.000-675.018

0.00 0.00 1,500.00 DONATIONS - ECONOMIC DEV101-000.000-675.019
100.00 16,716.00 0.00 DONATIONS - MT ZION ENHANCEMENT PROJECT101-000.000-675.022
100.00 2,622.53 0.00 REIMBURSEMENTS101-000.000-677.000
100.00 500.00 0.00 TRANSFER FROM DIDA101-000.000-688.004

0.00 0.00 50,000.00 USE OF UNASSIGNED FUND BALANC101-000.000-689.000
0.00 0.00 373,700.00 USE OF ASSIGNED FUND BALANCE101-000.000-689.003

100.00 44,479.00 0.00 REFUND AND REBATES-INSURANCE101-000.000-690.000
100.00 19,199.47 0.00 INSURANCE CLAIMS RECEIVED101-000.000-690.001
100.00 9,883.34 0.00 MISCELLANEOUS INCOME101-000.000-692.000
25.00 125.00 500.00 HUNTING REGISTRATION101-000.000-692.002
100.00 (6.19)0.00 CASH OVER/SHORT101-000.000-694.000

54.25 1,804,241.34 3,325,500.00 TOTAL REVENUES

Expenditures
33.47 14,393.24 43,000.00 CITY COMMISSION101.000
56.33 61,454.04 109,100.00 CITY MANAGER172.000
50.35 5,488.15 10,900.00 ELECTIONS191.000
51.69 93,199.06 180,300.00 FINANCIAL DEPT201.000
68.83 25,398.38 36,900.00 CITY TREASURER205.000
59.44 40,001.55 67,300.00 CITY ASSESSOR209.000
64.14 49,902.57 77,800.00 COMPUTER/EQUIPMENT210.000
58.52 105,754.48 180,700.00 CITY CLERK215.000
23.08 323.10 1,400.00 BOARD OF REVIEW247.000
53.84 26,544.80 49,300.00 BUILDING INSPECTION249.000
67.21 135,958.73 202,300.00 MEMORIAL BUILDING265.000
39.29 2,436.28 6,200.00 VOLUNTEER FIRE RELATED ACTIVITIES339.000
61.94 575,628.30 929,400.00 PUBLIC SAFETY DEPARTMENT345.000
28.04 1,991.03 7,100.00 DRUG ENFORCEMENT346.000
32.84 62,649.56 190,800.00 COMMUNITY DEVELOPMENT400.000
37.38 40,180.64 107,500.00 CODE ENFORCEMENT412.000
0.00 0.00 2,500.00 WAKEFIELD TWP BLIGHT412.002

100.00 2,945.39 0.00 BLIGHT GRANT412.003
47.13 53,259.50 113,000.00 STREET LIGHTING448.000



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:38 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 101 - GENERAL FUND
Expenditures

59.65 9,901.95 16,600.00 OTHER SANITATION ACTIVITIES529.000
282.72 4,806.21 1,700.00 GAS PLANT SITE529.001
65.99 65,595.08 99,400.00 PARKS MAINTENANCE751.000
5.75 517.50 9,000.00 AURORA LAND SURVEY751.003

100.00 562.48 0.00 WESTERN GATEWAY TRAIL PROJECT751.004
100.00 282.93 0.00 CURRY PARK PROJECT751.005
100.00 1,347.32 0.00 LONGYEAR PARK PROJECT751.007
286.26 3,435.16 1,200.00 ART PARK PROJECT751.008
100.00 3,753.33 0.00 MT ZION ENHANCEMENT PROJECT751.009
20.49 18,912.39 92,300.00 INSURANCE-FRINGES-DUES851.000
61.60 10,164.29 16,500.00 PROGRAMS890.000
17.71 1,151.00 6,500.00 LABOR RELATIONS893.000
76.50 586,566.65 766,800.00 APPROPRIATIONS TO OTHER FUNDS965.000

60.28 2,004,505.09 3,325,500.00 TOTAL EXPENDITURES

100.00 (200,263.75)0.00 NET OF REVENUES & EXPENDITURES

60.28 2,004,505.09 3,325,500.00 TOTAL EXPENDITURES
54.25 1,804,241.34 3,325,500.00 TOTAL REVENUES

Fund 101 - GENERAL FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:39 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 202 - MAJOR STREET FUND
Revenues

2.59 2,332.07 90,000.00 STS ROUTINE MAINT202-000.000-545.000
51.01 269,322.73 528,000.00 STATE GRANTS - ACT 51202-000.000-546.000
0.00 0.00 8,000.00 METRO PA 48 REV202-000.000-546.001
0.00 0.00 20,000.00 SNOW FUNDS202-000.000-547.000

46.17 75,068.54 162,600.00 TRANSFER FROM GENERAL FUND202-000.000-688.000
0.00 0.00 1,200.00 TRANSFER FROM DIDA202-000.000-688.004
0.00 0.00 110,000.00 USE OF ASSIGNED FUND BALANCE202-000.000-689.003

100.00 92.50 0.00 INSURANCE CLAIMS RECEIVED202-000.000-690.001

37.71 346,815.84 919,800.00 TOTAL REVENUES

Expenditures
0.00 0.00 100,000.00 HIGHWAY, STREETS, BRIDGES446.000

100.00 596.18 0.00 STREETSCAPING447.001
100.00 17.72 0.00 STREETSCAPING-US447.002
100.00 4,085.81 0.00 STREETSCAPING-BR447.003
24.13 410.21 1,700.00 TRAFFIC SIGNALS-US485.002
12.77 15,437.73 120,900.00 SURFACE MAINTENANCE486.001
2.14 267.89 12,500.00 SURFACE MAINTENANCE-US486.002
0.00 0.00 3,500.00 SURFACE MAINTENANCE-BR486.003

51.42 18,099.95 35,200.00 SWEEPING MAJOR488.001
17.36 781.29 4,500.00 SWEEPING -US488.002
0.23 4.05 1,800.00 SWEEPING -BR488.003
0.48 32.93 6,900.00 DRAINAGE - BACKSLOPES491.001

100.00 668.60 0.00 DRAINAGE AND BACKSLOPES-US491.002
91.83 3,581.42 3,900.00 TRAFFIC SIGNS494.001
18.83 263.64 1,400.00 TRAFFIC SIGNS-US494.002
22.24 756.04 3,400.00 TRAFFIC SIGNS-BR494.003
0.00 0.00 1,200.00 FLOWER BASKET WATERING495.000

100.00 1,357.30 0.00 FLOWER BASKET WATERING-BR495.003
46.84 52,597.74 112,300.00 WINTER MAINTENANCE497.001
50.39 17,889.02 35,500.00 WINTER MAINTENANCE-US497.002
51.83 13,113.75 25,300.00 WINTER MAINTENANCE-BR497.003
33.15 20,322.27 61,300.00 SNOW HAULING498.001
39.56 11,233.85 28,400.00 SNOW HAULING-US498.002
39.18 11,127.81 28,400.00 SNOW HAULING-BR498.003
62.39 37,057.42 59,400.00 LEAVE AND BENEFITS502.000
52.66 23,487.04 44,600.00 GENERAL AND ADMINISTRATIVE503.000
48.20 4,145.27 8,600.00 ADM/ CM503.172
101.99 19,480.91 19,100.00 DEBT RETIREMENT569.000
100.00 200,000.00 200,000.00 APPROPRIATIONS TO OTHER FUNDS965.000

49.66 456,815.84 919,800.00 TOTAL EXPENDITURES

100.00 (110,000.00)0.00 NET OF REVENUES & EXPENDITURES

49.66 456,815.84 919,800.00 TOTAL EXPENDITURES
37.71 346,815.84 919,800.00 TOTAL REVENUES

Fund 202 - MAJOR STREET FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:38 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 203 - LOCAL STREET FUND
Revenues

101.99 22,437.74 22,000.00 STATE GRANTS203-000.000-532.000
50.56 100,100.43 198,000.00 STATE GRANTS - ACT 51203-000.000-546.000
0.00 0.00 16,000.00 METRO PA 48 REV203-000.000-546.001
0.00 0.00 30,000.00 SNOW FUNDS203-000.000-547.000

100.00 4.97 0.00 INTEREST AND DIVIDENDS203-000.000-664.000
88.40 476,850.75 539,400.00 TRANSFER FROM GENERAL FUND203-000.000-688.000
100.00 200,000.00 200,000.00 TRANSFER FROM MAJOR STS203-000.000-688.003

0.00 0.00 67,000.00 USE OF ASSIGNED FUND BALANCE203-000.000-689.003

74.54 799,393.89 1,072,400.00 TOTAL REVENUES

Expenditures
99.34 496,690.27 500,000.00 HIGHWAY, STREETS, BRIDGES446.000
100.00 504.80 0.00 STREETSCAPING447.000
100.00 280.03 0.00 STREETSCAPING447.001
45.08 53,056.89 117,700.00 SURFACE MAINTENANCE486.001
13.88 1,304.89 9,400.00 SWEEPING MAJOR488.001
0.00 0.00 2,500.00 DRAINAGE - BACKSLOPES491.001

37.49 5,510.45 14,700.00 TRAFFIC SIGNS494.001
40.29 65,303.16 162,100.00 WINTER MAINTENANCE497.001
5.17 1,612.36 31,200.00 SNOW HAULING498.001

63.35 37,057.06 58,500.00 LEAVE AND BENEFITS502.000
43.70 20,756.20 47,500.00 GENERAL AND ADMINISTRATIVE503.000
48.77 4,145.28 8,500.00 ADM/ CM503.172
94.08 113,172.50 120,300.00 DEBT RETIREMENT569.000

74.54 799,393.89 1,072,400.00 TOTAL EXPENDITURES

0.00 0.00 0.00 NET OF REVENUES & EXPENDITURES

74.54 799,393.89 1,072,400.00 TOTAL EXPENDITURES
74.54 799,393.89 1,072,400.00 TOTAL REVENUES

Fund 203 - LOCAL STREET FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 216 - VOLUNTEER FIRE DEPARTMENT
5.52 93.85 1,700.00   000.000-REVENUE

5.52 93.85 1,700.00   TOTAL REVENUES

90.85 1,544.50 1,700.00   339.000-VOLUNTEER FIRE RELATED ACTIVITIES

90.85 1,544.50 1,700.00   TOTAL EXPENDITURES

100.00 (1,450.65)0.00 NET OF REVENUES & EXPENDITURES

90.85 1,544.50 1,700.00 TOTAL EXPENDITURES
5.52 93.85 1,700.00 TOTAL REVENUES

Fund 216 - VOLUNTEER FIRE DEPARTMENT:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 271 - LIBRARY FUND
37.29 74,204.16 199,000.00   000.000-REVENUE

37.29 74,204.16 199,000.00   TOTAL REVENUES

72.56 144,394.00 199,000.00   790.000-LIBRARY

72.56 144,394.00 199,000.00   TOTAL EXPENDITURES

100.00 (70,189.84)0.00 NET OF REVENUES & EXPENDITURES

72.56 144,394.00 199,000.00 TOTAL EXPENDITURES
37.29 74,204.16 199,000.00 TOTAL REVENUES

Fund 271 - LIBRARY FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 352 - 2015 STREET BOND DEBT SERVICE FUND
58.06 102,764.62 177,000.00   000.000-REVENUE

58.06 102,764.62 177,000.00   TOTAL REVENUES

22.57 225.74 1,000.00   557.000-ADMINISTRATION & OVERHEAD
99.87 175,772.50 176,000.00   569.000-DEBT RETIREMENT

99.43 175,998.24 177,000.00   TOTAL EXPENDITURES

100.00 (73,233.62)0.00 NET OF REVENUES & EXPENDITURES

99.43 175,998.24 177,000.00 TOTAL EXPENDITURES
58.06 102,764.62 177,000.00 TOTAL REVENUES

Fund 352 - 2015 STREET BOND DEBT SERVICE FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 401 - MEMORIAL BUILDING DEBT SERVICE FUND
100.00 10.41 0.00   000.000-REVENUE

100.00 10.41 0.00   TOTAL REVENUES

100.00 654.21 0.00   145.000-BUILDING FUND

100.00 654.21 0.00   TOTAL EXPENDITURES

100.00 (643.80)0.00 NET OF REVENUES & EXPENDITURES

100.00 654.21 0.00 TOTAL EXPENDITURES
100.00 10.41 0.00 TOTAL REVENUES

Fund 401 - MEMORIAL BUILDING DEBT SERVICE FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 493 - EDC - RLF
4.93 610.73 12,400.00   000.000-REVENUE

4.93 610.73 12,400.00   TOTAL REVENUES

14.52 1,800.00 12,400.00   557.000-ADMINISTRATION & OVERHEAD

14.52 1,800.00 12,400.00   TOTAL EXPENDITURES

100.00 (1,189.27)0.00 NET OF REVENUES & EXPENDITURES

14.52 1,800.00 12,400.00 TOTAL EXPENDITURES
4.93 610.73 12,400.00 TOTAL REVENUES

Fund 493 - EDC - RLF:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 593 - CIVIC CENTER
75.58 145,181.01 192,100.00   000.000-REVENUE

75.58 145,181.01 192,100.00   TOTAL REVENUES

59.57 114,440.04 192,100.00   805.000-CIVIC CENTER

59.57 114,440.04 192,100.00   TOTAL EXPENDITURES

100.00 30,740.97 0.00 NET OF REVENUES & EXPENDITURES

59.57 114,440.04 192,100.00 TOTAL EXPENDITURES
75.58 145,181.01 192,100.00 TOTAL REVENUES

Fund 593 - CIVIC CENTER:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 640 - EQUIPMENT FUND
49.23 350,751.75 712,500.00   000.000-REVENUE

49.23 350,751.75 712,500.00   TOTAL REVENUES

36.81 122,602.91 333,100.00   557.000-ADMINISTRATION & OVERHEAD
51.18 1,381.87 2,700.00   557.172-ADM/ CM
46.60 102,855.71 220,700.00   895.000-DIRECT EQUIPMENT EXPENSE
57.44 89,600.00 156,000.00   896.000-DEPRECIATION

44.41 316,440.49 712,500.00   TOTAL EXPENDITURES

100.00 34,311.26 0.00 NET OF REVENUES & EXPENDITURES

44.41 316,440.49 712,500.00 TOTAL EXPENDITURES
49.23 350,751.75 712,500.00 TOTAL REVENUES

Fund 640 - EQUIPMENT FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 675 - WATER UTILITY FUND
59.71 1,146,730.54 1,920,400.00   000.000-REVENUE

59.71 1,146,730.54 1,920,400.00   TOTAL REVENUES

62.46 203,002.16 325,000.00   521.000-GARBAGE COLLECTION
90.23 1,173.00 1,300.00   550.000-WELLS
63.29 192,970.82 304,900.00   551.000-PUMPING
52.63 7,368.26 14,000.00   552.000-WATER BREAK ACTIVITIES
39.07 137,411.44 351,700.00   553.000-TRANSMISSION AND DISTRIBUTION
53.11 36,699.82 69,100.00   554.000-METER SETS, REMOVALS & REPAIRS
54.47 44,880.64 82,400.00   556.000-CUSTOMER ACCOUNTING & COLLECT
32.02 128,942.61 402,700.00   557.000-ADMINISTRATION & OVERHEAD
44.57 4,145.27 9,300.00   557.172-ADM/ CM
49.58 178,500.00 360,000.00   896.000-DEPRECIATION

48.69 935,094.02 1,920,400.00   TOTAL EXPENDITURES

100.00 211,636.52 0.00 NET OF REVENUES & EXPENDITURES

48.69 935,094.02 1,920,400.00 TOTAL EXPENDITURES
59.71 1,146,730.54 1,920,400.00 TOTAL REVENUES

Fund 675 - WATER UTILITY FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 676 - SEWER UTILITY FUND
58.94 1,173,029.52 1,990,200.00   000.000-REVENUE

58.94 1,173,029.52 1,990,200.00   TOTAL REVENUES

48.67 35,919.61 73,800.00   554.000-METER SETS, REMOVALS & REPAIRS
50.39 44,645.04 88,600.00   556.000-CUSTOMER ACCOUNTING & COLLECT
34.40 105,979.64 308,100.00   557.000-ADMINISTRATION & OVERHEAD
44.57 4,145.24 9,300.00   557.172-ADM/ CM
42.99 240,931.98 560,400.00   560.000-COLLECTION & TRANSMISSION
88.21 52,134.72 59,100.00   561.000-SAW GRANT - SANITARY
97.49 33,049.42 33,900.00   562.000-SAW GRANT - STORM
56.96 343,444.85 603,000.00   571.000-OM & R-WASTEWATER
58.24 147,925.56 254,000.00   572.000-CAPITAL - WASTEWATER

50.66 1,008,176.06 1,990,200.00   TOTAL EXPENDITURES

100.00 164,853.46 0.00 NET OF REVENUES & EXPENDITURES

50.66 1,008,176.06 1,990,200.00 TOTAL EXPENDITURES
58.94 1,173,029.52 1,990,200.00 TOTAL REVENUES

Fund 676 - SEWER UTILITY FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 711 - CEMETERY FUND
62.30 63,106.83 101,300.00   000.000-REVENUE

62.30 63,106.83 101,300.00   TOTAL REVENUES

57.64 45,706.83 79,300.00   276.000-CEMETERY
79.09 17,400.00 22,000.00   277.000-PERPETUAL CARE

62.30 63,106.83 101,300.00   TOTAL EXPENDITURES

0.00 0.00 0.00 NET OF REVENUES & EXPENDITURES

62.30 63,106.83 101,300.00 TOTAL EXPENDITURES
62.30 63,106.83 101,300.00 TOTAL REVENUES

Fund 711 - CEMETERY FUND:



REVENUE AND EXPENDITURE REPORT FOR CITY OF IRONWOOD02/24/2017 04:41 PM
User: PAUL
DB: Ironwood

PERIOD ENDING 01/31/2017
% Fiscal Year Completed: 58.90

% BDGT
USED

YTD BALANCE
01/31/2017

NORMAL (ABNORMAL)
2016-17

AMENDED BUDGETDESCRIPTIONGL NUMBER

Fund 899 - DOWNTOWN DEVELOPMENT AUTHORITY
64.71 8,412.73 13,000.00   000.000-REVENUE

64.71 8,412.73 13,000.00   TOTAL REVENUES

36.95 4,803.24 13,000.00   735.000-DOWNTOWN DEVELOPMENT

36.95 4,803.24 13,000.00   TOTAL EXPENDITURES

100.00 3,609.49 0.00 NET OF REVENUES & EXPENDITURES

36.95 4,803.24 13,000.00 TOTAL EXPENDITURES
64.71 8,412.73 13,000.00 TOTAL REVENUES

Fund 899 - DOWNTOWN DEVELOPMENT AUTHORITY:

100.00 298,444.52 0.00 NET OF REVENUES & EXPENDITURES

52.00 2,766,451.63 5,319,600.00 TOTAL EXPENDITURES - ALL FUNDS
57.62 3,064,896.15 5,319,600.00 TOTAL REVENUES - ALL FUNDS



CASH SUMMARY BY BANK FOR CITY OF IRONWOOD 1/2Page: 02/24/2017 04:42 PM
User: PAUL
DB: Ironwood

FROM 01/01/2017 TO 01/31/2017

Ending
Balance

01/31/2017
Total 

Credits 
Total 

Debits 

Beginning
Balance

01/01/2017Description
Bank Code
Fund

CEMPC  CEMETERY PERPETUAL CARE FUND
501,635.42 0.00 83.07 501,552.35 CEMETERY FUND711

501,635.42 0.00 83.07 501,552.35 CEMETERY PERPETUAL CARE FUND

LIBMM  LIBRARY MONEY MARKET - BLDG FUND
70,497.77 0.00 8.68 70,489.09 LIBRARY FUND271

70,497.77 0.00 8.68 70,489.09 LIBRARY MONEY MARKET - BLDG FUND

RIVER  RIVER VALL
3,085,555.73 188,393.67 88,777.70 3,185,171.70 GENERAL FUND101

5,169.72 0.00 16.30 5,153.42 VOLUNTEER FIRE DEPARTMENT216

27,904.29 6,438.30 8,084.37 26,258.22 LIBRARY FUND271

145,965.37 6,449.10 32,213.88 120,200.59 CIVIC CENTER593

740,442.01 57,864.30 172,899.01 625,407.30 WATER UTILITY FUND675

1,018,835.72 82,810.17 192,737.07 908,908.82 SEWER UTILITY FUND676

29,218.29 34,969.60 34,969.60 29,218.29 GENERAL RETIREMENT FUND731

320,816.93 32,573.39 8,041.17 345,349.15 POLICE & FIREMEN'S RETIREMENT732

412,688.33 14,924.94 12,004.55 415,608.72 RETIREE HEALTHCARE FUND733

16,839.06 604.25 292.12 17,151.19 DOWNTOWN DEVELOPMENT AUTHORITY899

5,803,435.45 425,027.72 550,035.77 5,678,427.40 RIVER VALL

RV12D  2012 STREET BOND DEBT SERVICE FUND
9,060.43 0.00 0.38 9,060.05 LOCAL STREET FUND203

9,060.43 0.00 0.38 9,060.05 2012 STREET BOND DEBT SERVICE FUND

RV99B  WATER 1999 BOND INTEREST & REDEMPTION
38,910.62 0.00 14.20 38,896.42 WATER UTILITY FUND675

38,910.62 0.00 14.20 38,896.42 WATER 1999 BOND INTEREST & REDEMPTION

RVEDC  EDC-RLF Checking
200.00 600.00 200.00 600.00 EDC - RLF493

200.00 600.00 200.00 600.00 EDC-RLF Checking

RVFIT  FIRE INSURANCE TRUST
5,000.00 12,056.00 0.00 17,056.00 GENERAL FUND101

5,000.00 12,056.00 0.00 17,056.00 FIRE INSURANCE TRUST

RVMEM  Memorial Building Bond Debt Service Chec
4,082.34 0.00 115.91 3,966.43 MEMORIAL BUILDING DEBT SERVICE FUND401

4,082.34 0.00 115.91 3,966.43 Memorial Building Bond Debt Service
Chec



CASH SUMMARY BY BANK FOR CITY OF IRONWOOD 2/2Page: 02/24/2017 04:42 PM
User: PAUL
DB: Ironwood

FROM 01/01/2017 TO 01/31/2017

Ending
Balance

01/31/2017
Total 

Credits 
Total 

Debits 

Beginning
Balance

01/01/2017Description
Bank Code
Fund

RVS3C  SEWER SYSTEM PHASE 3 CONSTRUCTION
215.75 0.00 6.00 209.75 RURAL DEV PHASE III PROJECT679

215.75 0.00 6.00 209.75 SEWER SYSTEM PHASE 3 CONSTRUCTION

RVSBD  SEWER BOND DEBT SERVICE FUND
86,888.88 11,106.25 55.96 97,939.17 SEWER UTILITY FUND676

65,691.09 0.00 0.00 65,691.09 RURAL DEV PHASE III PROJECT679

152,579.97 11,106.25 55.96 163,630.26 SEWER BOND DEBT SERVICE FUND

RVSBR  SEWER BOND RESERVE FUND
52,354.12 0.00 2.63 52,351.49 SEWER UTILITY FUND676

51,150.00 0.00 0.00 51,150.00 RURAL DEV PHASE III PROJECT679

103,504.12 0.00 2.63 103,501.49 SEWER BOND RESERVE FUND

RVST  2015 STREET BOND DEBT SERVICE FUND
2,339.66 161,386.25 2,189.67 161,536.24 2015 STREET BOND DEBT SERVICE FUND352

2,339.66 161,386.25 2,189.67 161,536.24 2015 STREET BOND DEBT SERVICE FUND

RVTAX  RIVER TAX
105,377.07 202,224.63 114,461.31 193,140.39 TRUST AND AGENCY FUND701

105,377.07 202,224.63 114,461.31 193,140.39 RIVER TAX

RVW3C  WATER SYSTEM PHASE 3 CONSTRUCTION
945.58 0.00 0.35 945.23 RURAL DEV PHASE III PROJECT679

945.58 0.00 0.35 945.23 WATER SYSTEM PHASE 3 CONSTRUCTION

RVWBD  WATER BOND DEBT SERVICE FUND
50,996.46 17,143.12 48.62 68,090.96 WATER UTILITY FUND675

81,062.94 0.00 0.00 81,062.94 RURAL DEV PHASE III PROJECT679

132,059.40 17,143.12 48.62 149,153.90 WATER BOND DEBT SERVICE FUND

RVWBR  WATER BOND RESERVE FUND
66,869.22 0.00 3.05 66,866.17 WATER UTILITY FUND675

52,900.00 0.00 0.00 52,900.00 RURAL DEV PHASE III PROJECT679

119,769.22 0.00 3.05 119,766.17 WATER BOND RESERVE FUND

7,049,612.80 829,543.97 667,225.60 7,211,931.17 TOTAL - ALL FUNDS



CHECK REGISTER FOR CITY OF IRONWOOD 1/3Page: 02/23/2017 03:55 PM
User: PAUL
DB: Ironwood

CHECK DATE FROM 01/01/2017 - 01/31/2017

AmountDescriptionVendor NameCheckCheck Date

Bank RIVER RIVER VALL

54.48 POSTAGEPOSTMASTER - IRONWOOD13475001/04/2017
54.48 POSTAGE

108.96 

10.97 POSTAGEPOSTMASTER - IRONWOOD13475101/05/2017
10.97 POSTAGE

21.94 

53.37 CUSTODIAL - LIBRARYMICHELLE RIGONI-SIVULA 13475201/05/2017
167.75 CUSTODIAL - MEM BLDG
228.75 CUSTODIAL - MEM BLDG
96.27 CUSTODIAL SUPPLIES-MEM BLDG
68.62 CUSTODIAL - LIBRARY

614.76 

450.00 UB deposit refund for account: KENN-0005KNUTSON, LINDSAY13475301/06/2017
750.00 16" PIPELINE CROSSING FEECN13475401/09/2017

24,047.23 SAW GRANT TV SEWER PIPESGREEN BAY PIPE & TV CONTRACTOR13475501/10/2017
21,442.67 SAW GRANT TV SEWER PIPES

45,489.90 

86.74 POSTAGEPOSTMASTER - IRONWOOD13475601/11/2017
86.74 POSTAGE

173.48 

20.00 2017 ANNUAL AWARDS BANQUETIRWD AREA CHAMBER OF COMMERCE13475701/12/2017
20.12 DQPP TAXES COLLECTED JULY 1-JAN 9, 2017CITY OF IRONWOOD-STREET IMPROVEMENT13475801/12/2017

114.44 DQPP TAXES COLLECTED JULY 1-JAN 9, 2017CITY OF IRWD-MEM BLDG RENOV FD13475901/12/2017
428.47 DQPP TAXES COLLECTED JULY 1-JAN 9, 2017GOGEBIC COUNTY TREAS -ST EDUC.13476001/12/2017
817.99 DQPP TAXES COLLECTED JULY 1-JAN 9, 2017GOGEBIC COUNTY TREAS-SUMMER TX13476101/12/2017
258.51 DQPP TAXES COLLECTED JULY 1-JAN 9, 2017GOGEBIC-ONT INTERMEDIATE - TAX13476201/12/2017
95.33 DQPP TAXES COLLECTED JULY 1-JAN 9, 2017IRONWOOD AREA SCHOOLS-CONST 0113476301/12/2017
41.62 DQPP TAXES COLLECTED JULY 1-JAN 9, 2017IRONWOOD AREA SCHOOLS-CONST 0913476401/12/2017

137.97 DQPP TAXES COLLECTED JULY 1-JAN 9, 2017IRONWOOD AREA SCHOOLS-CONST 1013476501/12/2017
686.44 DQPP TAXES COLLECTED JULY 1-JAN 9, 2017IRONWOOD AREA SCHOOLS-TAX13476601/12/2017
40.00 2017 ANNUAL AWARDS BANQUET-SEMO, R & KIRWD AREA CHAMBER OF COMMERCE13476701/13/2017

83.13 POSTAGEPOSTMASTER - IRONWOOD13476801/17/2017
83.13 POSTAGE

166.26 

1,938.00 BRANDING SHIRTSSCHNELLER, KEVIN13476901/17/2017

209.68 CUSTODIAL SERVICES-MEM BLDGMICHELLE MARIE SIVULA 13477001/18/2017
228.75 CUSTODIAL SERVICES-MEM BLDG
45.74 CUSTODIAL SERVICES-LIBR
45.74 CUSTODIAL SERVICES-LIBR

529.91 



CHECK REGISTER FOR CITY OF IRONWOOD 2/3Page: 02/23/2017 03:55 PM
User: PAUL
DB: Ironwood

CHECK DATE FROM 01/01/2017 - 01/31/2017

AmountDescriptionVendor NameCheckCheck Date

90.74 POSTAGEPOSTMASTER - IRONWOOD13477101/23/2017
90.74 POSTAGE

181.48 

296.97 UB refund for account: NRPK-000368-0000-ANDERSON, ERIC13477201/25/2017
2,850.00 DUPONT&NORRIE ST.BRIDGE INSP. 2016AYRES ASSOCIATES, INC13477301/25/2017

34,411.83 HEALTH INS - FEBBLUE CROSS,BLUE SHIELD OF MI13477401/25/2017
2,572.14 HEALTH INS - FEBBLUE CROSS,BLUE SHIELD OF MI13477501/25/2017

11,392.37 HEALTH INS - FEBBLUE CROSS,BLUE SHIELD OF MI13477601/25/2017
886.93 HEALTH INS - FEBBLUE CROSS,BLUE SHIELD OF MI13477701/25/2017
500.00 HEALTH INS REIMBURSEMENTBRIAN ROEHM13477801/25/2017

1,807.10 DENTAL - FEBDELTA DENTAL OF MICHIGAN13477901/25/2017
46.00 TRAVEL EXPENSESDENNIS HEWITT13478001/25/2017

194.97 UB refund for account: LAKA-000608-0000-ERICKSON, JIM AND LAURIE13478101/25/2017
509.36 TRAVEL EXPENSESJAMIE CHIAPUZIO13478201/25/2017

2,039.40 WTR METER READING DEC 2016LITTLE BEAR CONSTRUCTION, INC13478301/25/2017
8,900.00 AUDIT 6.30.2016 MAKELA, POLLACK & AHONEN, PLLC13478401/25/2017

202.06 CUSTODIAL SERVICES-MEM BLDGMICHELLE MARIE SIVULA 13478501/25/2017
45.75 CUSTODIAL SERVICES-PSD
49.56 CUSTODIAL SERVICES-PSD
72.43 CUSTODIAL SERVICES - PSD
61.00 CUSTODIAL SERVICES - PSD
53.37 CUSTODIAL SERVICES - PSD
45.75 CUSTODIAL SERVICES - PSD

529.92 

231.80 LIFE INSURANCE-FEBNORTH AMERICAN BENEFITS CO13478601/25/2017
334.21 UB refund for account: COUN-000141-0000-PEKURI, GORDON13478701/25/2017
161.48 UB refund for account: WEST-000300-0000-REAL ESTATE STORE13478801/25/2017

7,977.99 CREDIT CARD PAYMENT DEC & JANRIVER VALLEY STATE BANK-CREDIT CARD13478901/25/2017
30.00 BOR TRAINING-D HEWITTU P ASSESSORS ASSOCIATION13479001/25/2017

2,487.37 CASE WHEEL LOADER PAYMENTWELLS FARGO EQUIPMENT FINANCE13479101/25/2017

94.29 POSTAGEPOSTMASTER - IRONWOOD13479201/27/2017
94.29 POSTAGE

188.58 

281.68 EDUCATION AND TRAININGJAMIE CHIAPUZIO13479301/31/2017

RIVER TOTALS:

131,715.68 Total of 44 Disbursements:

Bank RVTAX RIVER TAX

23.72 Win Tax Refund 52-22-428-050BOODRY, LEONARD869001/10/2017
34.00 Win Tax Refund 52-24-327-010CASSIMAN, IAN869101/10/2017
10.00 NSF BANK FEE TO CITY OF IRONWOODCITY OF IRONWOOD869201/10/2017

1,690.04 TAX DISBURSEMENT DEC 1-JAN 6, 2017CITY OF IRONWOOD-STREET IMPROVEMENT869301/10/2017
27,142.06 TAX DISBURSEMENT DEC 1-JAN 6, 2017CITY OF IRONWOOD-TAXES869401/10/2017

229.49 Win Tax Refund 52-26-127-061DARY, BRIAN M. SR869501/10/2017
19.72 Win Tax Refund 52-24-331-090DICKMAN, DOUGLAS869601/10/2017

4,980.32 TAX DISBURSEMENT DEC 1-JAN 6, 2017GOGEBIC COUNTY TREAS -ST EDUC.869701/10/2017
5,644.43 TAX DISBURSEMENT DEC 1-JAN 6, 2017GOGEBIC COUNTY TREAS-SUMMER TX869801/10/2017

147,550.03 TAX DISBURSEMENT DEC 1-JAN 6, 2017GOGEBIC COUNTY TREAS-WINTER TX869901/10/2017
V0.00 VOID870001/10/2017



CHECK REGISTER FOR CITY OF IRONWOOD 3/3Page: 02/23/2017 03:55 PM
User: PAUL
DB: Ironwood

CHECK DATE FROM 01/01/2017 - 01/31/2017

AmountDescriptionVendor NameCheckCheck Date

3,058.76 TAX DISBURSEMENT DEC 1-JAN 6, 2017GOGEBIC-ONT INTERMEDIATE - TAX870101/10/2017
873.19 TAX DISBURSEMENT DEC 1-JAN 6, 2017IRONWOOD AREA SCHOOLS-CONST 01870201/10/2017
454.08 TAX DISBURSEMENT DEC 1-JAN 6, 2017IRONWOOD AREA SCHOOLS-CONST 09870301/10/2017

1,531.62 TAX DISBURSEMENT DEC 1-JAN 6, 2017IRONWOOD AREA SCHOOLS-CONST 10870401/10/2017
7,850.79 TAX DISBURSEMENT DEC 1-JAN 6, 2017IRONWOOD AREA SCHOOLS-TAX870501/10/2017

118.80 Win Tax Refund 52-27-226-010KIENITZ, ROGER A & LORI A DECA870601/10/2017
10.20 Win Tax Refund 52-27-226-030MARY NOBLE870701/10/2017

345.40 Win Tax Refund 52-13-100-030NORVELL, JOHN AND MICHELE870801/10/2017
96.07 Win Tax Refund 52-15-478-220RICKARD, EDWARD & PAULETTE870901/10/2017
6.36 Win Tax Refund 52-24-314-070SMITH, JESSICA871001/10/2017

380.31 Win Tax Refund 52-22-180-060STANCO, ANTHONY AND MELDEE871101/10/2017
155.22 Win Tax Refund 52-15-486-020TOOHEY, JOHN AND MARSHA871201/10/2017

RVTAX TOTALS:

202,204.61 Total of 22 Disbursements:

(1 Check Voided)

REPORT TOTALS:

333,920.29 Total of 66 Disbursements:

(1 Check Voided)



 

 

Andrew DiGiorgio 

Director of Public Safety 

 
 

 

 

 
This Institution is an Equal Opportunity Provider, Employer and Housing Employer/Lender 

 

 

 
 
February 22, 2017 
 
 
 
TO:  Ironwood Mayor and City Commission 
 
FROM: Andrew DiGiorgio, Director   
  IPSD 
 
 
 
 
Recently, Sgt Matt Sterbenz was recognized by the US Department of Justice Drug Enforcement 
Administration for his outstanding work in drug law enforcement.   
 
In a letter from the US Department of Justice, Sgt Sterbenz was praised for his investigation involving 
the drug trafficking activities of Richard Hill. The Department commended Sgt Sterbenz for his 
dedication, hard work, professionalism and determination which led to the dismantling of a very 
structured and sophisticated drug trafficking organization.  
 
In recognition of Sgt Sterbenz’s accomplishments in drug law enforcement, I am requesting that he be 
presented with this award at the February 27 City Commission meeting.    
 



RESOLUTION #017-004 

DECERTIFICATION OF IRON KING ROAD 

IN THE CITY LOCAL STREET SYSTEM 

 

 

 

At a regular meeting of the City Commission for the City of Ironwood, Michigan held in 

the City of Ironwood Commission Chambers, Memorial Building, 213 S. Marquette Street, 

Ironwood, Michigan, on the 27th day of February, 2017 at 5:30 P.M. 

 

The following resolution was offered by Commissioner ___________________, and 

supported by Commissioner _________________________. 

  

WHEREAS, the City of Ironwood does wish to decertify a portion of Iron King Road 

located between Ayer Street and Burt Street/Newport Heights Road for a total decertification 

length of -1,545 feet.  

 

Roll call vote was taken:  Yes:  _________ No: _________ 

 

 

 

STATE OF MICHIGAN ) 

                                          ) ss. 

COUNTY OF GOGEBIC) 

 

 I hereby certify that he foregoing is a true and complete copy of a resolution adopted by 

the Ironwood City Commission, County of Gogebic, State of Michigan, at a regular meeting held 

on Monday, February 27, 2017 and that said meeting was conducted and public notice of said 

meeting was given pursuant to and in full compliance with the Open meetings Act, being Act 

267, Public Act of Michigan, 1967, and that the minutes of said meeting were kept and will be or 

have been made available as required by said act.  

 

 

 

 

      _____________________________________ 

      Karen M. Gullan, City Clerk 





 

 

 
 

 

 

RESOLUTION #017-005 

 

RESOLUTION AUTHORIZING PUBLICATION OF  

NOTICE OF INTENT TO ISSUE REVENUE BONDS 

(WATER SUPPLY SYSTEM IMPROVEMENTS) 

_______________________________________ 

 

City of Ironwood 

County of Gogebic, State of Michigan 

_______________________________________ 

Minutes of a regular meeting of the City Commission of the City of Ironwood, County of 

Gogebic, State of Michigan, held on the 27th day of February, 2017, at 5:30 p.m., prevailing 

Central Time. 

PRESENT: Commissioners_____________________________________________________ 

__________________________________________________________________ 

ABSENT: Commissioners_____________________________________________________ 

The following preamble and resolution were offered by Commissioner ______________ 

and supported by Commissioner _____________: 

WHEREAS, the City of Ironwood, County of Gogebic, State of Michigan (the “City”), has 

determined that it is necessary to acquire and construct improvements to the City’s water supply 

system, consisting generally of the replacement of water distribution mains, water transmission 

mains, valves and hydrants, together with related improvements, structures, equipment and 

appurtenances (the “Project”); and 

WHEREAS, in order to pay all or part of the cost of the Project, the City intends to issue 

and sell revenue bonds pursuant to Act 94, Public Acts of Michigan, 1933, as amended (“Act 94”), 

in one or more series, in the aggregate principal amount of not to exceed $3,300,000 (the “Bonds”); 

and 

WHEREAS, a notice of intent to issue the Bonds must be published before the issuance of 

the Bonds in order to comply with the requirements of Section 33 of Act 94. 

 

NOW, THEREFORE, BE IT RESOLVED THAT: 

 

1. The City Clerk is hereby authorized and directed to publish a notice of intent to 

issue the Bonds in The Daily Globe, a newspaper of general circulation in the City. 

2. The notice of intent shall be published as a display advertisement not less than one-

quarter (1/4) page in size in substantially the form attached hereto as Appendix A. 

 



 

 

 

 
 

 

 

 

2 

3. The City Commission hereby determines that the form of Notice of Intent to Issue 

Revenue Bonds attached hereto as Appendix A and the manner of publication directed is the 

method best calculated to give notice to the City’s electors of the City’s intent to issue the Bonds, 

the maximum amount of the Bonds to be issued, the purpose of the Bonds, the source of payment 

for the Bonds and the right of referendum relating thereto, and the newspaper named for 

publication is hereby determined to reach the largest number of persons to whom the notice is 

directed. 

4. All resolutions and parts of resolutions insofar as they conflict with the provisions 

of this resolution be and the same hereby are rescinded. 

 

AYES:  Commissioners_______________________________________________ 

  ___________________________________________________________ 

NAYS: Commissioners_______________________________________________ 

RESOLUTION DECLARED ADOPTED. 

 

____________________________________ 

       Karen M. Gullan 

City Clerk 

       City of Ironwood



 

 

 

 
 

 

 

 

A-1 

APPENDIX A 

 

NOTICE TO ELECTORS OF THE 

CITY OF IRONWOOD, MICHIGAN 

OF INTENT TO ISSUE WATER SUPPLY SYSTEM REVENUE BONDS 

AND THE RIGHT OF REFERENDUM RELATING THERETO 

PLEASE TAKE NOTICE that the City of Ironwood, County of Gogebic, State of Michigan 

(the “City”), intends to issue and sell revenue bonds pursuant to Act 94, Public Acts of Michigan, 

1933, as amended, in one or more series, in an aggregate principal amount not to exceed Three 

Million Three Hundred Thousand Dollars ($3,300,000).  The bonds will be issued for the purpose 

of paying all or part of the cost of acquiring and constructing improvements to the City’s water 

supply system, consisting generally of the replacement of water distribution mains, water 

transmission mains, valves and hydrants, together with related improvements, structures, 

equipment and appurtenances. 

SOURCE OF PAYMENT OF REVENUE BONDS 

THE PRINCIPAL OF AND INTEREST ON SAID REVENUE BONDS SHALL BE 

PAYABLE solely from the revenues received by the City from the operation of the City’s water 

supply system.  Said revenues will consist of rates and charges that may from time to time be 

revised to provide sufficient revenues to provide for the expenses of operating and maintaining the 

system, to pay the principal of and interest on said bonds and to pay other obligations of the system. 

BOND DETAILS 

SAID BONDS will be payable in annual installments not to exceed forty (40) in number 

and will bear interest at the rate or rates to be determined at a public or private sale, but in no event 

to exceed four percent (4%) per annum on the balance of the bonds from time to time remaining 

unpaid.   

 

RIGHT OF REFERENDUM 

THE REVENUE BONDS WILL BE ISSUED WITHOUT A VOTE OF THE ELECTORS 

OF THE CITY UNLESS A PETITION REQUESTING SUCH A VOTE SIGNED BY NOT LESS 

THAN 10% OF THE REGISTERED ELECTORS RESIDING WITHIN THE BOUNDARIES OF 

THE CITY IS FILED WITH THE CITY CLERK OF THE CITY WITHIN FORTY-FIVE (45) 

DAYS AFTER PUBLICATION OF THIS NOTICE.  IF SUCH PETITION IS FILED, THE 

BONDS MAY NOT BE ISSUED WITHOUT AN APPROVING VOTE OF A MAJORITY OF 

THE QUALIFIED ELECTORS OF THE CITY VOTING THEREON. 
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THIS NOTICE is given pursuant to the requirements of Section 33 of Act 94, Public Acts 

of Michigan, 1933, as amended. 

 

Karen M. Gullan 

City Clerk 

City of Ironwood 

        213 S. Marquette Street 

        Ironwood, Michigan 49938 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 
 

 

 

I hereby certify that the foregoing is a true and complete copy of a resolution adopted by 

the City Commission of the City of Ironwood, County of Gogebic, State of Michigan, at a regular 

meeting held on February 27, 2017, and that said meeting was conducted and public notice of said 

meeting was given pursuant to and in full compliance with the Open Meetings Act, being Act 267, 

Public Acts of Michigan, 1976, and that the minutes of said meeting were kept and will be or have 

been made available as required by said Act. 

 

____________________________________ 

       Karen M. Gullan 

City Clerk 

       City of Ironwood 
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RESOLUTION #017-006 

 

RESOLUTION AUTHORIZING PUBLICATION OF  

NOTICE OF INTENT TO ISSUE REVENUE BONDS 

(SEWAGE DISPOSAL SYSTEM IMPROVEMENTS) 

_______________________________________ 

 

City of Ironwood 

County of Gogebic, State of Michigan 

_______________________________________ 

Minutes of a regular meeting of the City Commission of the City of Ironwood, County of 

Gogebic, State of Michigan, held on the 27th day of February, 2017, at 5:30 p.m., prevailing 

Central Time. 

PRESENT: Commissioners_____________________________________________________ 

__________________________________________________________________ 

ABSENT: Commissioners_____________________________________________________ 

The following preamble and resolution were offered by Commissioner ______________ 

and supported by Commissioner _____________: 

WHEREAS, the City of Ironwood, County of Gogebic, State of Michigan (the “City”), has 

determined that it is necessary to acquire and construct improvements to the City’s sewage disposal 

system, consisting generally of the replacement of sanitary sewer lines, manholes and service 

leads, together with related improvements, structures, equipment and appurtenances (the 

“Project”); and 

WHEREAS, in order to pay all or part of the cost of the Project, the City intends to issue 

and sell revenue bonds pursuant to Act 94, Public Acts of Michigan, 1933, as amended (“Act 94”), 

in one or more series, in the aggregate principal amount of not to exceed $470,000 (the “Bonds”); 

and 

WHEREAS, a notice of intent to issue the Bonds must be published before the issuance of 

the Bonds in order to comply with the requirements of Section 33 of Act 94. 

 

NOW, THEREFORE, BE IT RESOLVED THAT: 

 

1. The City Clerk is hereby authorized and directed to publish a notice of intent to 

issue the Bonds in The Daily Globe, a newspaper of general circulation in the City. 

2. The notice of intent shall be published as a display advertisement not less than one-

quarter (1/4) page in size in substantially the form attached hereto as Appendix A. 
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3. The City Commission hereby determines that the form of Notice of Intent to Issue 

Revenue Bonds attached hereto as Appendix A and the manner of publication directed is the 

method best calculated to give notice to the City’s electors of the City’s intent to issue the Bonds, 

the maximum amount of the Bonds to be issued, the purpose of the Bonds, the source of payment 

for the Bonds and the right of referendum relating thereto, and the newspaper named for 

publication is hereby determined to reach the largest number of persons to whom the notice is 

directed. 

4. All resolutions and parts of resolutions insofar as they conflict with the provisions 

of this resolution be and the same hereby are rescinded. 

 

AYES:  Commissioners_______________________________________________ 

  ___________________________________________________________ 

NAYS: Commissioners_______________________________________________ 

RESOLUTION DECLARED ADOPTED. 

 

____________________________________ 

       Karen M. Gullan 

City Clerk 

       City of Ironwood
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APPENDIX A 

 

NOTICE TO ELECTORS OF THE 

CITY OF IRONWOOD, MICHIGAN 

OF INTENT TO ISSUE SEWAGE DISPOSAL SYSTEM REVENUE BONDS 

AND THE RIGHT OF REFERENDUM RELATING THERETO 

PLEASE TAKE NOTICE that the City of Ironwood, County of Gogebic, State of Michigan 

(the “City”), intends to issue and sell revenue bonds pursuant to Act 94, Public Acts of Michigan, 

1933, as amended, in one or more series, in an aggregate principal amount not to exceed Four 

Hundred Seventy Thousand Dollars ($470,000).  The bonds will be issued for the purpose of 

paying all or part of the cost of acquiring and constructing improvements to the City’s sewage 

disposal system, consisting generally of the replacement of sanitary sewer lines, manholes and 

service leads, together with related improvements, structures, equipment and appurtenances. 

SOURCE OF PAYMENT OF REVENUE BONDS 

THE PRINCIPAL OF AND INTEREST ON SAID REVENUE BONDS SHALL BE 

PAYABLE solely from the revenues received by the City from the operation of the City’s sewage 

disposal system.  Said revenues will consist of rates and charges that may from time to time be 

revised to provide sufficient revenues to provide for the expenses of operating and maintaining the 

system, to pay the principal of and interest on said bonds and to pay other obligations of the system. 

BOND DETAILS 

SAID BONDS will be payable in annual installments not to exceed forty (40) in number 

and will bear interest at the rate or rates to be determined at a public or private sale, but in no event 

to exceed four percent (4%) per annum on the balance of the bonds from time to time remaining 

unpaid.   

 

RIGHT OF REFERENDUM 

THE REVENUE BONDS WILL BE ISSUED WITHOUT A VOTE OF THE ELECTORS 

OF THE CITY UNLESS A PETITION REQUESTING SUCH A VOTE SIGNED BY NOT LESS 

THAN 10% OF THE REGISTERED ELECTORS RESIDING WITHIN THE BOUNDARIES OF 

THE CITY IS FILED WITH THE CITY CLERK OF THE CITY WITHIN FORTY-FIVE (45) 

DAYS AFTER PUBLICATION OF THIS NOTICE.  IF SUCH PETITION IS FILED, THE 

BONDS MAY NOT BE ISSUED WITHOUT AN APPROVING VOTE OF A MAJORITY OF 

THE QUALIFIED ELECTORS OF THE CITY VOTING THEREON. 
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THIS NOTICE is given pursuant to the requirements of Section 33 of Act 94, Public Acts 

of Michigan, 1933, as amended. 

 

Karen M. Gullan 

City Clerk 

City of Ironwood 

        213 S. Marquette Street 

        Ironwood, Michigan 49938 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 
 

 

 

I hereby certify that the foregoing is a true and complete copy of a resolution adopted by 

the City Commission of the City of Ironwood, County of Gogebic, State of Michigan, at a regular 

meeting held on February 27, 2017, and that said meeting was conducted and public notice of said 

meeting was given pursuant to and in full compliance with the Open Meetings Act, being Act 267, 

Public Acts of Michigan, 1976, and that the minutes of said meeting were kept and will be or have 

been made available as required by said Act. 

 

____________________________________ 

       Karen M. Gullan 

City Clerk 

       City of Ironwood 
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1.625% interest

Applicant Fiscal Year

From   July 1         To     June 30

OPERATING INCOME

1. User Charges

2. Utility Bill Penalties

3.  Miscellaneous

4.  Less:  Allowances and Deductions

5.  Total Operating Income

      (Add lines 1 through 4)

OPERATING EXPENSES

6.   GIWA Sewer Charge

7.   Existing Debt with GIWA $254,000.00

8. Repairs and Maintenance

9. Utilities

10. Salaries and Benefits

11. Admin/Financial

12. Professional Services

13. Interest RD Phase 1 ‐ 2010B

14. Interest RD Phase 2 ‐ 2010C

15. Interest RD Phase 3 ‐ 2014A

16. Interest RD Phase 3 ‐ 2014B

17. Interest RD Phase 3 ‐ 2014C

18.  Interest (RD) Phase IV

19.  Depreciation

20.  Total Operating Expense

        (Add lines 6 through 19)

21.  NET OPERATING INCOME

        (LOSS) (Line 5 less 20)

NON‐OPERATING INCOME

22.  Total Non‐operating Income

23.  NET INCOME (LOSS)

        (Add lines 21 and 22) (Transfer

          to Line A Schedule 2)

Attest: 

See Attachment "C"

See Attachment "C"

$31,740.00

$42,230.00

First Full Year

See Attachment "A" $1,828,637.00

Name

City of Ironwood (Sewer Project)

Address:  213 S. Marquette St.

Ironwood, Michigan

25% Loan

County

Gogebic

State (Including ZIP Code)

49938

See Attachment "A" $25,000.00

$1,853,637.00

See Attachment "B" $603,000.00

See Attachment "B"

See Attachment "B" $270,000.00

See Attachment "B" $2,100.00

See Attachment "B" $328,500.00

See Attachment "B" $5,500.00

$179,552.60

See Attachment "C" $2,120.00

See Attachment "C" $19,546.40

Mayor Date

Treasurer Date

$179,552.60

Budget and Cash Flow Approved by Governing Body

See Attachment "C" $33,390.00

See Attachment "C" $6,858.00

See Attachment "B" $67,100.00

See Attachment "D" $8,000.00

$1,674,084.40



A.
Add

B. Items in Operations no Requiring Cash:

C. Cash Provided From:

D.

E.

Add

F.

G.

6.  Principal RD Phase 3 ‐ 2014B
7.  Principal RD Phase 3 ‐ 2014C

See Attachment "C"
See Attachment "C"

$30,000.00
$37,000.00

PROJECTED CASH FLOW

FIRST FULL YEAR
Line 23 from Schedule 1 Income (Loss)  $179,552.60

1.  Depreciation See Attachment "D" $8,000.00
2.  Other:  __________________________

1.  Proceeds from RD loan/grant
2.  Proceeds from others
3.  Increase (Decrease) in Accounts Payable,
Accruals and other Current Liabilities
4.  Decrease (Increase) in Accounts Receivable,
inventories and Other Current Assests Exclude Cash)
5.  Other: ___________________________
6.  _________________________________

Total all A, B and C Items $187,552.60

Less:  Cash Expended for:
1.  All Construction, Equipment and New Capital Items
       (Loan and grant funds)
2.  Replacement and Additions to Existing Property,
Plant and Equipment
3.  Principal RD Phase 1  ‐ 2010B See Attachment "C" $13,000.00
4.  Principal RD Phase 2 ‐ 2010C See Attachment "C" $16,000.00
5.  Principal RD Phase 3 ‐ 2014A See Attachment "C" $29,000.00

See Attachment "C" $8,000.00
$133,000.00

Beginning Cash Balances

8.  Principal Payment RD Loan     Phase IV

Ending Cash Balances (Total of D minus E 8 plus F) $54,552.60

Item G Cash Balances Composed of:
Construction Account
Revenue Account
Debt Payment Account
O&M Account $10,542.60
Reserve Accounts See Attachment "C" $36,010.00
Funded Depreciation Account See Attachment "D" $8,000.00
Others:  _______________________________________
_______________________________________________

Total ‐ Agrees with Item G $54,552.60



2,295 Users @ 2,199 gal. @ $48.76 Per User= $111,894 Monthly (Residential)

21 Users @ 38,111 gal. @ $567.70 Per User= $11,922 Monthly (Large Commercial)

200 Users @ 3,672 gal. @ $65.76 Per User= $13,153 Monthly (Small Commercial)

22 Users @ 12,600 gal. @ $178.70 Per User= $3,931 Monthly (Industrial)

7 Users @ 4,321 gal. @ $109.34 Per User= $765 Monthly (Government)

18 Users @ 2,157 gal. @ $52.44 Per User= $944 Monthly (Churches)

13 Users @ 33,500 gal. @ $448.10 Per User= $5,825 Monthly (Apartment Buildings)

4 Users @ 23,690 gal. @ $527.76 Per User= $2,111 Monthly (Schools)

1 Users @ 210,649 gal. @ $1,840.77 Per User= $1,841 Monthly (Ironwood Township)**

$152,386 Monthly

$1,828,637 Annually

Rate Structure*

Existing Residential and Commercial Commodity Charge: $6.49 per 100 cubic feet ($8.68/1000 gal).

Proposed Residential and Commercial Commodity Charge: $6.63 per 100 cubic feet ($8.86/1000 gal).

Plus Ready-to-Serve Charge based on Meter size.

Meter Proposed Rates***

 5/8 $29.89

 3/4 $33.67

1    $63.81

1 1/2 $160.63

2    $298.42

3    $680.28

*Additional Water Sewer Income as Per City Budget:

Utility Bill Penalties

NOTES:

* Note: All user charges are calculated on a cubic foot basis

** No meter charge is included for Ironwood Township

***

$157.00 

$291.68 

$664.90 

Required Rates Under All Loan Scenario***

The rates shown reflect all loan funding assistance. The City is seeking some 

amount of grant assistance to keep customer rates at a reasonable level.

$25,000.00 

Total $1,853,637

$62.37 

Attachment "A"
Sewer System Revenue Projections

FY 2016

$29.22 

$32.91 

Current Rates



01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

Fund 676 ‐ SEWER UTILITY FUND

ESTIMATED REVENUES

Dept 000.000‐REVENUE

676‐000.000‐532.000 STATE GRANTS 90,000 "N/A"

676‐000.000‐610.000 SEWER CHARGES‐USAGE 1,758,200

676‐000.000‐615.000 UTILITY BILL PENALTIES 25,000

676‐000.000‐689.004 USE OF UNRESTRICTED NET ASSETS 117,000 "N/A"

  Totals for dept 000.000‐REVENUE 1,990,200

TOTAL ESTIMATED REVENUES 1,990,200

APPROPRIATIONS

Dept 554.000‐METER SETS, REMOVALS & REPAIRS

676‐554.000‐702.000 SALARIES AND WAGES 21,000 "S"

676‐554.000‐703.000 OVERTIME WAGES 1,000 "S"

676‐554.000‐715.000 SOCIAL SECURITY 1,700 "S"

676‐554.000‐718.000 RETIREMENT 5,100 "S"

676‐554.000‐718.000 RETIREE HEALTH CARE 3,200 "S"

676‐554.000‐719.000 OTHER FRINGE BENEFITS 100 "S"

676‐554.000‐728.000 OPERATING SUPPLIES 20,000 "R"

676‐554.000‐801.000 CONTRACTUAL SERVICES 13,000 "R"

676‐554.000‐933.000 MAINTENANCE EQUIPMENT 200 "R"

676‐554.000‐943.000 EQUIPMENT RENTAL DPW 7,500 "R"

676‐554.000‐977.000 NEW EQUIPMENT 1,000 "R"

  Totals for dept 554.000‐METER SETS, REMOVALS & REPAIRS 73,800

Dept 556.000‐CUSTOMER ACCOUNTING & COLLECT

676‐556.000‐702.000 SALARIES AND WAGES 56,000 "S"

676‐556.000‐706.000 EDUCATION AND TRAINING 1,000 "S"

676‐556.000‐715.000 SOCIAL SECURITY 4,300 "S"

676‐556.000‐718.000 RETIREMENT 13,000 "S"

676‐556.000‐718.000 RETIREE HEALTH CARE 4,400 "S"

676‐556.000‐719.000 OTHER FRINGE BENEFITS 100 "S"

676‐556.000‐727.000 OFFICE SUPPLIES 500 "A"

676‐556.000‐728.000 OPERATING SUPPLIES 1,500 "A"

676‐556.000‐730.000 POSTAGE 7,000 "A"

676‐556.000‐940.000 RENTALS OTHER 800 "A"

Attachment B
Current Amended Budget



01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

  Totals for dept 556.000‐CUSTOMER ACCOUNTING & COLLECT 88,600

Dept 557.000‐ADMINISTRATION & OVERHEAD

676‐557.000‐702.000 SALARIES AND WAGES 34,000 "S"

676‐557.000‐706.000 EDUCATION AND TRAINING 500 "S"

676‐557.000‐708.000 ADMINISTRATION 35,000 "A"

676‐557.000‐715.000 SOCIAL SECURITY 2,700 "S"

676‐557.000‐716.000 HOSPITALIZATION 49,000 "S"

676‐557.000‐716.004 DEDUCTIBLE REIMBURSEMENTS 5,000 "S"

676‐557.000‐716.005 FLEX SPENDING ACCT 800 "S"

676‐557.000‐716.006 ADMIN HEALTHCARE 900 "S"

676‐557.000‐717.000 LIFE INSURANCE 300 "S"

676‐557.000‐718.000 RETIREMENT 5,400 "S"

676‐557.000‐718.002 RETIREE HEALTH CARE 0 "S"

676‐557.000‐719.000 OTHER FRINGE BENEFITS 500 "S"

676‐557.000‐728.000 OPERATING SUPPLIES 200 "R"

676‐557.000‐730.000 POSTAGE 100 "A"

676‐557.000‐801.000 CONTRACTUAL SERVICES 2,000 "R"

676‐557.000‐802.000 PROFESSIONAL SERVICES 3,000 "P"

676‐557.000‐851.000 ADVERTISING AND PROMOTION 200 "A"

676‐557.000‐853.000 TELEPHONE/COMMUNICATIONS 1,000 "U"

676‐557.000‐910.000 INSURANCE AND BONDS 8,000 "S"

676‐557.000‐917.000 WORKERS COMPENSATION 2,500 "S"

676‐557.000‐920.000 PUBLIC UTILITIES 0 "U"

676‐557.000‐940.000 RENTALS OTHER 21,600 "A"

676‐557.000‐956.000 MISC (SALARIES AND WAGES) 5,000 "S"

676‐557.000‐958.000 MEMBERSHIP AND DUES 400 "A"

676‐557.000‐993.000 INTEREST EXPENSE 130,000 "N/A"

  Totals for dept 557.000‐ADMINISTRATION & OVERHEAD 308,100

Dept 557.172‐ADM/ CM

676‐557.172‐702.000 SALARIES AND WAGES 7,000 "S"

676‐557.172‐715.000 SOCIAL SECURITY 600 "S"

676‐557.172‐718.000 RETIREMENT 1,700 "S"

  Totals for dept 557.172‐ADM/ CM 9,300

Dept 560.000‐COLLECTION & TRANSMISSION

676‐560.000‐702.000 SALARIES AND WAGES 63,000 "S"

676‐560.000‐703.000 OVERTIME WAGES 5,500 "S"

676‐560.000‐706.000 EDUCATION AND TRAINING 500 "S"

Attachment B
Current Amended Budget



01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

676‐560.000‐715.000 SOCIAL SECURITY 5,300 "S"

676‐560.000‐718.000 RETIREMENT 15,900 "S"

676‐560.000‐718.002 RETIREE HEALTH CARE 400 "S"

676‐560.000‐719.000 OTHER FRINGE BENEFITS 200 "S"

676‐560.000‐728.000 OPERATING SUPPLIES 30,000 "R"

676‐560.000‐751.000 GAS ‐ OIL ‐ DIESEL FUEL 0 "R"

676‐560.000‐768.000 UNIFORMS AND MAINTENANCE 0 "R"

676‐560.000‐801.000 CONTRACTUAL SERVICES 125,000 "R"

676‐560.000‐802.000 PROFESSIONAL SERVICES 2,500 "P"

676‐560.000‐920.000 PUBLIC UTILITIES 1,100 "U"

676‐560.000‐930.000 MAINTENANCE STRUCTURES 0 "R"

676‐560.000‐943.000 EQUIPMENT RENTAL DPW 69,000 "R"

676‐560.000‐959.000 DEPRECIATION EXPENSE 240,000 "N/A"

676‐560.000‐977.000 NEW EQUIPMENT 2,000 "R"

  Totals for dept 560.000‐COLLECTION & TRANSMISSION 560,400

Dept 561.000‐SAW GRANT ‐ SANITARY

676‐561.000‐702.000 SALARIES AND WAGES 2,000         "S"

676‐561.000‐715.000 SOCIAL SECURITY 100            "S"

676‐561.000‐718.000 RETIREMENT 500            "S"

676‐561.000‐801.000 CONTRACTUAL SERVICES 47,000       "N/A"

676‐561.000‐943.000 EQUIPMENT RENTAL DPW 1,500         "N/A"

676‐561.000‐977.000 NEW EQUIPMENT 8,000         "N/A"

  Totals for dept 561.000‐SAW GRANT ‐ SANITARY 59,100      

Dept 562.000‐SAW GRANT ‐ STORM

676‐562.000‐702.000 SALARIES AND WAGES 200 "S"

676‐562.000‐718.000 RETIREMENT 100 "S"

676‐562.000‐728.000 OPERATING SUPPLIES 100 "R"

676‐562.000‐801.000 CONTRACTUAL SERVICES 33,000 "N/A"

676‐562.000‐943.000 EQUIPMENT RENTAL DPW 500 "N/A"

  Totals for dept 562.000‐SAW GRANT ‐ STORM 33,900

Dept 571.000‐OM & R‐WASTEWATER

676‐571.000‐805.000 WASTEWATER SERVICE 603,000 "G"

  Totals for dept 571.000‐OM & R‐WASTEWATER 603,000

Dept 572.000‐CAPITAL ‐ WASTEWATER

676‐572.000‐805.000 WASTEWATER SERVICE 254,000 "E"

  Totals for dept 572.000‐CAPITAL ‐ WASTEWATER 254,000

Attachment B
Current Amended Budget



01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

TOTAL APPROPRIATIONS 1,990,200

Attachment B
Current Amended Budget



01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

Legend

"G" ‐ GIWA Sewer Charge = $603,000

"E" ‐ Existing Debt with GIWA = $254,000

"R" ‐ Repairs and Maintenance = $270,000

"U" ‐ Utilities = $2,100

"S"  ‐ Salaries and Benefits = $328,500

"A" ‐ Admin / Financial = $67,100

"P" ‐ Professional Services = $5,500

"N/A" ‐ denotes value not considered

Attachment B
Current Amended Budget



City of Ironwood Attachment C

Bond Summary

Sewer

Name Principal Interest * Reserve ** Year 

RD Phase 1 ‐ 2010B 13,000.00$     2,120.00$       10,150.00$  2017

RD Phase 2 ‐ 2010C 16,000.00$     19,546.40$     3,900.00$    2018

RD Phase 3 ‐ 2014A 29,000.00$     33,390.00$     2016

RD Phase 3 ‐ 2014B 30,000.00$     31,740.00$     2018

RD Phase 3 ‐ 2014C 37,000.00$     42,230.00$     2016

RD Phase 4 6,858.00$        8,000.00$       1,500.00$    Year 1

Total = 131,858.00$   137,026.40$   36,010.00$ 

 Water

Name Principal Interest * Reserve ** Year 

1999 City Water Revenue 55,000.00$     3,437.50$       ‐$              2017

RD Phase 1 ‐ 2010B 51,000.00$     6,320.00$       10,250.00$  2018

RD Phase 2 ‐ 2010C 20,000.00$     25,768.92$     5,050.00$    2017

RD Phase 3 ‐ 2014A 25,000.00$     26,530.00$     2018

RD Phase 3 ‐ 2014B 25,000.00$     26,250.00$     2018

RD Phase 3 ‐ 2014C 50,000.00$     57,160.00$     2016

RD Phase 4 48,458.00$     54,000.00$     10,200.00$  Year 1

Total = 274,458.00$   199,466.42$   46,660.00$ 

20,460.00$  

21,160.00$  

* Amount for reserves obtained from the respective bond ordinances.  See Attachment E.

** The values listed in these two tables are the highest values from the 2016, 2017, or 2018 

Bond Amortization Schedules for each respective Bond.
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Sewer System Series A

Debt Service Schedule

$ 1,712,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

2015 11/01/2014 15,027.57 15,027.57 - 1,712,000.00

05/01/2015 28,000.00 17,120.00 45,120.00 60,147.57 1,684,000.002.000

2016 11/01/2015 16,840.00 16,840.00 - 1,684,000.00

05/01/2016 29,000.00 16,840.00 45,840.00 62,680.00 1,655,000.002.000

2017 11/01/2016 16,550.00 16,550.00 - 1,655,000.00

05/01/2017 29,000.00 16,550.00 45,550.00 62,100.00 1,626,000.002.000

2018 11/01/2017 16,260.00 16,260.00 - 1,626,000.00

05/01/2018 30,000.00 16,260.00 46,260.00 62,520.00 1,596,000.002.000

2019 11/01/2018 15,960.00 15,960.00 - 1,596,000.00

05/01/2019 31,000.00 15,960.00 46,960.00 62,920.00 1,565,000.002.000

2020 11/01/2019 15,650.00 15,650.00 - 1,565,000.00

05/01/2020 31,000.00 15,650.00 46,650.00 62,300.00 1,534,000.002.000

2021 11/01/2020 15,340.00 15,340.00 - 1,534,000.00

05/01/2021 32,000.00 15,340.00 47,340.00 62,680.00 1,502,000.002.000

2022 11/01/2021 15,020.00 15,020.00 - 1,502,000.00

05/01/2022 33,000.00 15,020.00 48,020.00 63,040.00 1,469,000.002.000

2023 11/01/2022 14,690.00 14,690.00 - 1,469,000.00

05/01/2023 33,000.00 14,690.00 47,690.00 62,380.00 1,436,000.002.000

2024 11/01/2023 14,360.00 14,360.00 - 1,436,000.00

05/01/2024 34,000.00 14,360.00 48,360.00 62,720.00 1,402,000.002.000

2025 11/01/2024 14,020.00 14,020.00 - 1,402,000.00

05/01/2025 35,000.00 14,020.00 49,020.00 63,040.00 1,367,000.002.000

2026 11/01/2025 13,670.00 13,670.00 - 1,367,000.00

05/01/2026 35,000.00 13,670.00 48,670.00 62,340.00 1,332,000.002.000

2027 11/01/2026 13,320.00 13,320.00 - 1,332,000.00

05/01/2027 36,000.00 13,320.00 49,320.00 62,640.00 1,296,000.002.000

2028 11/01/2027 12,960.00 12,960.00 - 1,296,000.00

05/01/2028 37,000.00 12,960.00 49,960.00 62,920.00 1,259,000.002.000

2029 11/01/2028 12,590.00 12,590.00 - 1,259,000.00

05/01/2029 37,000.00 12,590.00 49,590.00 62,180.00 1,222,000.002.000

2030 11/01/2029 12,220.00 12,220.00 - 1,222,000.00

05/01/2030 38,000.00 12,220.00 50,220.00 62,440.00 1,184,000.002.000

2031 11/01/2030 11,840.00 11,840.00 - 1,184,000.00

05/01/2031 39,000.00 11,840.00 50,840.00 62,680.00 1,145,000.002.000

2032 11/01/2031 11,450.00 11,450.00 - 1,145,000.00

05/01/2032 40,000.00 11,450.00 51,450.00 62,900.00 1,105,000.002.000

2033 11/01/2032 11,050.00 11,050.00 - 1,105,000.00

05/01/2033 40,000.00 11,050.00 51,050.00 62,100.00 1,065,000.002.000

2034 11/01/2033 10,650.00 10,650.00 - 1,065,000.00

05/01/2034 41,000.00 10,650.00 51,650.00 62,300.00 1,024,000.002.000

2035 11/01/2034 10,240.00 10,240.00 - 1,024,000.00

05/01/2035 42,000.00 10,240.00 52,240.00 62,480.00 982,000.002.000

2036 11/01/2035 9,820.00 9,820.00 - 982,000.00

05/01/2036 43,000.00 9,820.00 52,820.00 62,640.00 939,000.002.000

2037 11/01/2036 9,390.00 9,390.00 - 939,000.00

05/01/2037 44,000.00 9,390.00 53,390.00 62,780.00 895,000.002.000

2038 11/01/2037 8,950.00 8,950.00 - 895,000.00

05/01/2038 45,000.00 8,950.00 53,950.00 62,900.00 850,000.002.000

2039 11/01/2038 8,500.00 8,500.00 - 850,000.00
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Sewer System Series A

Debt Service Schedule

$ 1,712,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

05/01/2039 46,000.00 8,500.00 54,500.00 63,000.00 804,000.002.000

2040 11/01/2039 8,040.00 8,040.00 - 804,000.00

05/01/2040 47,000.00 8,040.00 55,040.00 63,080.00 757,000.002.000

2041 11/01/2040 7,570.00 7,570.00 - 757,000.00

05/01/2041 47,000.00 7,570.00 54,570.00 62,140.00 710,000.002.000

2042 11/01/2041 7,100.00 7,100.00 - 710,000.00

05/01/2042 48,000.00 7,100.00 55,100.00 62,200.00 662,000.002.000

2043 11/01/2042 6,620.00 6,620.00 - 662,000.00

05/01/2043 49,000.00 6,620.00 55,620.00 62,240.00 613,000.002.000

2044 11/01/2043 6,130.00 6,130.00 - 613,000.00

05/01/2044 50,000.00 6,130.00 56,130.00 62,260.00 563,000.002.000

2045 11/01/2044 5,630.00 5,630.00 - 563,000.00

05/01/2045 51,000.00 5,630.00 56,630.00 62,260.00 512,000.002.000

2046 11/01/2045 5,120.00 5,120.00 - 512,000.00

05/01/2046 52,000.00 5,120.00 57,120.00 62,240.00 460,000.002.000

2047 11/01/2046 4,600.00 4,600.00 - 460,000.00

05/01/2047 53,000.00 4,600.00 57,600.00 62,200.00 407,000.002.000

2048 11/01/2047 4,070.00 4,070.00 - 407,000.00

05/01/2048 54,000.00 4,070.00 58,070.00 62,140.00 353,000.002.000

2049 11/01/2048 3,530.00 3,530.00 - 353,000.00

05/01/2049 56,000.00 3,530.00 59,530.00 63,060.00 297,000.002.000

2050 11/01/2049 2,970.00 2,970.00 - 297,000.00

05/01/2050 57,000.00 2,970.00 59,970.00 62,940.00 240,000.002.000

2051 11/01/2050 2,400.00 2,400.00 - 240,000.00

05/01/2051 58,000.00 2,400.00 60,400.00 62,800.00 182,000.002.000

2052 11/01/2051 1,820.00 1,820.00 - 182,000.00

05/01/2052 59,000.00 1,820.00 60,820.00 62,640.00 123,000.002.000

2053 11/01/2052 1,230.00 1,230.00 - 123,000.00

05/01/2053 60,000.00 1,230.00 61,230.00 62,460.00 63,000.002.000

2054 11/01/2053 630.00 630.00 - 63,000.00

05/01/2054 63,000.00 630.00 63,630.00 64,260.002.000

1,712,000.00 789,747.57 2,501,747.57
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Sewer System Series B

Debt Service Schedule

$ 1,687,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

2015 11/01/2014 14,808.12 14,808.12 - 1,687,000.00

05/01/2015 28,000.00 16,870.00 44,870.00 59,678.12 1,659,000.002.000

2016 11/01/2015 16,590.00 16,590.00 - 1,659,000.00

05/01/2016 28,000.00 16,590.00 44,590.00 61,180.00 1,631,000.002.000

2017 11/01/2016 16,310.00 16,310.00 - 1,631,000.00

05/01/2017 29,000.00 16,310.00 45,310.00 61,620.00 1,602,000.002.000

2018 11/01/2017 16,020.00 16,020.00 - 1,602,000.00

05/01/2018 30,000.00 16,020.00 46,020.00 62,040.00 1,572,000.002.000

2019 11/01/2018 15,720.00 15,720.00 - 1,572,000.00

05/01/2019 30,000.00 15,720.00 45,720.00 61,440.00 1,542,000.002.000

2020 11/01/2019 15,420.00 15,420.00 - 1,542,000.00

05/01/2020 31,000.00 15,420.00 46,420.00 61,840.00 1,511,000.002.000

2021 11/01/2020 15,110.00 15,110.00 - 1,511,000.00

05/01/2021 31,000.00 15,110.00 46,110.00 61,220.00 1,480,000.002.000

2022 11/01/2021 14,800.00 14,800.00 - 1,480,000.00

05/01/2022 32,000.00 14,800.00 46,800.00 61,600.00 1,448,000.002.000

2023 11/01/2022 14,480.00 14,480.00 - 1,448,000.00

05/01/2023 33,000.00 14,480.00 47,480.00 61,960.00 1,415,000.002.000

2024 11/01/2023 14,150.00 14,150.00 - 1,415,000.00

05/01/2024 33,000.00 14,150.00 47,150.00 61,300.00 1,382,000.002.000

2025 11/01/2024 13,820.00 13,820.00 - 1,382,000.00

05/01/2025 34,000.00 13,820.00 47,820.00 61,640.00 1,348,000.002.000

2026 11/01/2025 13,480.00 13,480.00 - 1,348,000.00

05/01/2026 35,000.00 13,480.00 48,480.00 61,960.00 1,313,000.002.000

2027 11/01/2026 13,130.00 13,130.00 - 1,313,000.00

05/01/2027 35,000.00 13,130.00 48,130.00 61,260.00 1,278,000.002.000

2028 11/01/2027 12,780.00 12,780.00 - 1,278,000.00

05/01/2028 36,000.00 12,780.00 48,780.00 61,560.00 1,242,000.002.000

2029 11/01/2028 12,420.00 12,420.00 - 1,242,000.00

05/01/2029 37,000.00 12,420.00 49,420.00 61,840.00 1,205,000.002.000

2030 11/01/2029 12,050.00 12,050.00 - 1,205,000.00

05/01/2030 38,000.00 12,050.00 50,050.00 62,100.00 1,167,000.002.000

2031 11/01/2030 11,670.00 11,670.00 - 1,167,000.00

05/01/2031 38,000.00 11,670.00 49,670.00 61,340.00 1,129,000.002.000

2032 11/01/2031 11,290.00 11,290.00 - 1,129,000.00

05/01/2032 39,000.00 11,290.00 50,290.00 61,580.00 1,090,000.002.000

2033 11/01/2032 10,900.00 10,900.00 - 1,090,000.00

05/01/2033 40,000.00 10,900.00 50,900.00 61,800.00 1,050,000.002.000

2034 11/01/2033 10,500.00 10,500.00 - 1,050,000.00

05/01/2034 41,000.00 10,500.00 51,500.00 62,000.00 1,009,000.002.000

2035 11/01/2034 10,090.00 10,090.00 - 1,009,000.00

05/01/2035 41,000.00 10,090.00 51,090.00 61,180.00 968,000.002.000

2036 11/01/2035 9,680.00 9,680.00 - 968,000.00

05/01/2036 42,000.00 9,680.00 51,680.00 61,360.00 926,000.002.000

2037 11/01/2036 9,260.00 9,260.00 - 926,000.00

05/01/2037 43,000.00 9,260.00 52,260.00 61,520.00 883,000.002.000

2038 11/01/2037 8,830.00 8,830.00 - 883,000.00

05/01/2038 44,000.00 8,830.00 52,830.00 61,660.00 839,000.002.000

2039 11/01/2038 8,390.00 8,390.00 - 839,000.00
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Sewer System Series B

Debt Service Schedule

$ 1,687,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

05/01/2039 45,000.00 8,390.00 53,390.00 61,780.00 794,000.002.000

2040 11/01/2039 7,940.00 7,940.00 - 794,000.00

05/01/2040 46,000.00 7,940.00 53,940.00 61,880.00 748,000.002.000

2041 11/01/2040 7,480.00 7,480.00 - 748,000.00

05/01/2041 47,000.00 7,480.00 54,480.00 61,960.00 701,000.002.000

2042 11/01/2041 7,010.00 7,010.00 - 701,000.00

05/01/2042 48,000.00 7,010.00 55,010.00 62,020.00 653,000.002.000

2043 11/01/2042 6,530.00 6,530.00 - 653,000.00

05/01/2043 49,000.00 6,530.00 55,530.00 62,060.00 604,000.002.000

2044 11/01/2043 6,040.00 6,040.00 - 604,000.00

05/01/2044 50,000.00 6,040.00 56,040.00 62,080.00 554,000.002.000

2045 11/01/2044 5,540.00 5,540.00 - 554,000.00

05/01/2045 51,000.00 5,540.00 56,540.00 62,080.00 503,000.002.000

2046 11/01/2045 5,030.00 5,030.00 - 503,000.00

05/01/2046 52,000.00 5,030.00 57,030.00 62,060.00 451,000.002.000

2047 11/01/2046 4,510.00 4,510.00 - 451,000.00

05/01/2047 53,000.00 4,510.00 57,510.00 62,020.00 398,000.002.000

2048 11/01/2047 3,980.00 3,980.00 - 398,000.00

05/01/2048 54,000.00 3,980.00 57,980.00 61,960.00 344,000.002.000

2049 11/01/2048 3,440.00 3,440.00 - 344,000.00

05/01/2049 55,000.00 3,440.00 58,440.00 61,880.00 289,000.002.000

2050 11/01/2049 2,890.00 2,890.00 - 289,000.00

05/01/2050 56,000.00 2,890.00 58,890.00 61,780.00 233,000.002.000

2051 11/01/2050 2,330.00 2,330.00 - 233,000.00

05/01/2051 57,000.00 2,330.00 59,330.00 61,660.00 176,000.002.000

2052 11/01/2051 1,760.00 1,760.00 - 176,000.00

05/01/2052 58,000.00 1,760.00 59,760.00 61,520.00 118,000.002.000

2053 11/01/2052 1,180.00 1,180.00 - 118,000.00

05/01/2053 59,000.00 1,180.00 60,180.00 61,360.00 59,000.002.000

2054 11/01/2053 590.00 590.00 - 59,000.00

05/01/2054 59,000.00 590.00 59,590.00 60,180.002.000

1,687,000.00 777,958.12 2,464,958.12
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Sewer System Series C

Debt Service Schedule

$ 2,166,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

2015 11/01/2014 19,012.67 19,012.67 - 2,166,000.00

05/01/2015 36,000.00 21,660.00 57,660.00 76,672.67 2,130,000.002.000

2016 11/01/2015 21,300.00 21,300.00 - 2,130,000.00

05/01/2016 37,000.00 21,300.00 58,300.00 79,600.00 2,093,000.002.000

2017 11/01/2016 20,930.00 20,930.00 - 2,093,000.00

05/01/2017 37,000.00 20,930.00 57,930.00 78,860.00 2,056,000.002.000

2018 11/01/2017 20,560.00 20,560.00 - 2,056,000.00

05/01/2018 38,000.00 20,560.00 58,560.00 79,120.00 2,018,000.002.000

2019 11/01/2018 20,180.00 20,180.00 - 2,018,000.00

05/01/2019 39,000.00 20,180.00 59,180.00 79,360.00 1,979,000.002.000

2020 11/01/2019 19,790.00 19,790.00 - 1,979,000.00

05/01/2020 40,000.00 19,790.00 59,790.00 79,580.00 1,939,000.002.000

2021 11/01/2020 19,390.00 19,390.00 - 1,939,000.00

05/01/2021 40,000.00 19,390.00 59,390.00 78,780.00 1,899,000.002.000

2022 11/01/2021 18,990.00 18,990.00 - 1,899,000.00

05/01/2022 41,000.00 18,990.00 59,990.00 78,980.00 1,858,000.002.000

2023 11/01/2022 18,580.00 18,580.00 - 1,858,000.00

05/01/2023 42,000.00 18,580.00 60,580.00 79,160.00 1,816,000.002.000

2024 11/01/2023 18,160.00 18,160.00 - 1,816,000.00

05/01/2024 43,000.00 18,160.00 61,160.00 79,320.00 1,773,000.002.000

2025 11/01/2024 17,730.00 17,730.00 - 1,773,000.00

05/01/2025 44,000.00 17,730.00 61,730.00 79,460.00 1,729,000.002.000

2026 11/01/2025 17,290.00 17,290.00 - 1,729,000.00

05/01/2026 45,000.00 17,290.00 62,290.00 79,580.00 1,684,000.002.000

2027 11/01/2026 16,840.00 16,840.00 - 1,684,000.00

05/01/2027 45,000.00 16,840.00 61,840.00 78,680.00 1,639,000.002.000

2028 11/01/2027 16,390.00 16,390.00 - 1,639,000.00

05/01/2028 46,000.00 16,390.00 62,390.00 78,780.00 1,593,000.002.000

2029 11/01/2028 15,930.00 15,930.00 - 1,593,000.00

05/01/2029 47,000.00 15,930.00 62,930.00 78,860.00 1,546,000.002.000

2030 11/01/2029 15,460.00 15,460.00 - 1,546,000.00

05/01/2030 48,000.00 15,460.00 63,460.00 78,920.00 1,498,000.002.000

2031 11/01/2030 14,980.00 14,980.00 - 1,498,000.00

05/01/2031 49,000.00 14,980.00 63,980.00 78,960.00 1,449,000.002.000

2032 11/01/2031 14,490.00 14,490.00 - 1,449,000.00

05/01/2032 50,000.00 14,490.00 64,490.00 78,980.00 1,399,000.002.000

2033 11/01/2032 13,990.00 13,990.00 - 1,399,000.00

05/01/2033 51,000.00 13,990.00 64,990.00 78,980.00 1,348,000.002.000

2034 11/01/2033 13,480.00 13,480.00 - 1,348,000.00

05/01/2034 52,000.00 13,480.00 65,480.00 78,960.00 1,296,000.002.000

2035 11/01/2034 12,960.00 12,960.00 - 1,296,000.00

05/01/2035 53,000.00 12,960.00 65,960.00 78,920.00 1,243,000.002.000

2036 11/01/2035 12,430.00 12,430.00 - 1,243,000.00

05/01/2036 54,000.00 12,430.00 66,430.00 78,860.00 1,189,000.002.000

2037 11/01/2036 11,890.00 11,890.00 - 1,189,000.00

05/01/2037 55,000.00 11,890.00 66,890.00 78,780.00 1,134,000.002.000

2038 11/01/2037 11,340.00 11,340.00 - 1,134,000.00

05/01/2038 56,000.00 11,340.00 67,340.00 78,680.00 1,078,000.002.000

2039 11/01/2038 10,780.00 10,780.00 - 1,078,000.00
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Sewer System Series C

Debt Service Schedule

$ 2,166,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

05/01/2039 58,000.00 10,780.00 68,780.00 79,560.00 1,020,000.002.000

2040 11/01/2039 10,200.00 10,200.00 - 1,020,000.00

05/01/2040 59,000.00 10,200.00 69,200.00 79,400.00 961,000.002.000

2041 11/01/2040 9,610.00 9,610.00 - 961,000.00

05/01/2041 60,000.00 9,610.00 69,610.00 79,220.00 901,000.002.000

2042 11/01/2041 9,010.00 9,010.00 - 901,000.00

05/01/2042 61,000.00 9,010.00 70,010.00 79,020.00 840,000.002.000

2043 11/01/2042 8,400.00 8,400.00 - 840,000.00

05/01/2043 62,000.00 8,400.00 70,400.00 78,800.00 778,000.002.000

2044 11/01/2043 7,780.00 7,780.00 - 778,000.00

05/01/2044 64,000.00 7,780.00 71,780.00 79,560.00 714,000.002.000

2045 11/01/2044 7,140.00 7,140.00 - 714,000.00

05/01/2045 65,000.00 7,140.00 72,140.00 79,280.00 649,000.002.000

2046 11/01/2045 6,490.00 6,490.00 - 649,000.00

05/01/2046 66,000.00 6,490.00 72,490.00 78,980.00 583,000.002.000

2047 11/01/2046 5,830.00 5,830.00 - 583,000.00

05/01/2047 68,000.00 5,830.00 73,830.00 79,660.00 515,000.002.000

2048 11/01/2047 5,150.00 5,150.00 - 515,000.00

05/01/2048 69,000.00 5,150.00 74,150.00 79,300.00 446,000.002.000

2049 11/01/2048 4,460.00 4,460.00 - 446,000.00

05/01/2049 70,000.00 4,460.00 74,460.00 78,920.00 376,000.002.000

2050 11/01/2049 3,760.00 3,760.00 - 376,000.00

05/01/2050 72,000.00 3,760.00 75,760.00 79,520.00 304,000.002.000

2051 11/01/2050 3,040.00 3,040.00 - 304,000.00

05/01/2051 73,000.00 3,040.00 76,040.00 79,080.00 231,000.002.000

2052 11/01/2051 2,310.00 2,310.00 - 231,000.00

05/01/2052 75,000.00 2,310.00 77,310.00 79,620.00 156,000.002.000

2053 11/01/2052 1,560.00 1,560.00 - 156,000.00

05/01/2053 76,000.00 1,560.00 77,560.00 79,120.00 80,000.002.000

2054 11/01/2053 800.00 800.00 - 80,000.00

05/01/2054 80,000.00 800.00 80,800.00 81,600.002.000

2,166,000.00 999,472.67 3,165,472.67
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WATER OPERATING BUDGET ‐ 2017

(Utility Project ‐ Phase IV)

1.625% Interest

Applicant Fiscal Year

From   July 1         To     June 30

OPERATING INCOME

1. User Charges

2. Turn On/Off Fees

3. Utility Bill Penalties

4. ________________

5.  Miscellaneous

6.  Less:  Allowances and Deductions

7.  Total Operating Income

      (Add lines 1 through 6)

OPERATING EXPENSES

8. Repairs and Maintenance

9. Future Maintenance Cost

10. Utilities

11. Salaries and Benefits

12. Admin/Financial

13. Professional Services

14. Interest 1999 City Water  Revenue

15. Interest RD Phase 1 ‐ 2010B

16. Interest RD Phase 2 ‐ 2010C

17. Interest RD Phase 3 ‐ 2014A

18. Interest RD Phase 3 ‐ 2014B

19. Interest RD Phase 3 ‐ 2014C

20. Interest RD Phase 4

21.  Depreciation

22.  Total Operating Expense

        (Add lines 8 through 21)

23.  NET OPERATING INCOME

        (LOSS) (Line 7 less 22)

NON‐OPERATING INCOME
24. ________________________
25. ________________________

26.  Total Non‐operating Income

27.  NET INCOME (LOSS)

        (Add lines 23 and 26) (Transfer

          to Line A Schedule 2)

Attest: 

Name

City of Ironwood (Water Project)

Address:  213 S. Marquette St.

Ironwood, Michigan

County

Gogebic

State (Including ZIP Code)

49938
First Full Year

All Loan

See Attachment "A" $1,604,318.00

See Attachment "A" $35,000.00

See Attachment "A" $25,000.00

See Attachment "A" $0.00

See Attachment "A" $0.00

$1,664,318.00

See Attachment "B" $346,200.00

See Attachment "B" $103,000.00

See Attachment "B" $548,900.00

$20,000.00See Attachment "E"

See Attachment "B" $78,000.00

See Attachment "B" $7,500.00

See Attachment "C" $3,437.50

See Attachment "C" $6,320.00

See Attachment "C" $25,768.92

See Attachment "C" $26,530.00

See Attachment "D" $30,100.00

See Attachment "C" $48,458.00

See Attachment "C" $26,250.00

See Attachment "C" $57,160.00

$336,693.58

$1,327,624.42

$336,693.58

Budget and Cash Flow Approved by Governing Body

Treasurer Date

Mayor Date



A.
Add

B. Items in Operations no Requiring Cash:

C. Cash Provided From:

D.

E.

Add

F.

G.

7.  Principal RD Phase 3 ‐ 2014B See Attachment "C" $25,000.00
8.  Principal RD Phase 3 ‐ 2014C See Attachment "C" $50,000.00

PROJECTED CASH FLOW 

FIRST FULL YEAR
Line 27 from Schedule 1 Income (Loss)  $336,693.58

1.  Depreciation See Attachment "D" $30,100.00
2.  Other:  __________________________

1.  Proceeds from RD loan/grant
2.  Proceeds from others
3.  Increase (Decrease) in Accounts Payable,
Accruals and other Current Liabilities
4.  Decrease (Increase) in Accounts Receivable,
inventories and Other Current Assests Exclude Cash)
5.  Other: ___________________________
6.  _________________________________

Total all A, B and C Items $366,793.58

Less:  Cash Expended for:
1.  All Construction, Equipment and New Capital Items
       (Loan and grant funds)
2.  Replacement and Additions to Existing Property,
Plant and Equipment
3.  Principal 1999 City Water Revenue See Attachment "C" $55,000.00
4.  Principal RD Phase 1 ‐ 2010B See Attachment "C" $51,000.00
5.  Principal RD Pase 2 ‐ 2010C See Attachment "C" $20,000.00
6.  Principal RD Phase 3 ‐ 2014A See Attachment "C" $25,000.00

$280,000.00

Beginning Cash Balances

9.  Principal RD Phase 4 See Attachment "C"

Ending Cash Balances (Total of D minus E 9 plus F) $86,793.58

Item G Cash Balances Composed of:
Construction Account
Revenue Account
Debt Payment Account
O&M Account $10,033.58
Reserve Account See Attachment "C" $46,660.00
Funded Depreciation Account See Attachment "D" $30,100.00
Others:  _______________________________________

$54,000.00

_______________________________________________

Total ‐ Agrees with Item G $86,793.58



2,417 Users @ 2,242 gal. @ $36.50 Per User= $88,221 Monthly (Residential)

22 Users @ 39,565 gal. @ $440.72 Per User= $9,696 Monthly (Large Commercial)

211 Users @ 3,657 gal. @ $49.26 Per User= $10,394 Monthly (Small Commercial)

25 Users @ 11,610 gal. @ $150.30 Per User= $3,758 Monthly (Industrial)

7 Users @ 4,393 gal. @ $79.40 Per User= $556 Monthly (Government)

18 Users @ 2,193 gal. @ $38.77 Per User= $698 Monthly (Churches)

13 Users @ 34,062 gal. @ $347.40 Per User= $4,516 Monthly (Apartment Buildings)

5 Users @ 19,270 gal. @ $348.01 Per User= $1,740 Monthly (Schools)

1 Users @ 3,245,991 gal. @ $13,453.78 Per User= $13,454 Monthly (City of Hurley)

1 Users @ 51,708 gal. @ $661.77 Per User= $662 Monthly (Ironwood Township)

$133,693 Monthly

Annually

Rate Structure*

Existing Residential and Commercial Commodity Charge: $5.15 per 100 cubic feet ($6.89/1000 gal).

Proposed Residential and Commercial Commodity Charge: $5.41 per 100 cubic feet ($7.23/1000 gal).

Plus Ready-to-Serve Charge based on Meter size.

Meter 

 5/8

 3/4

1    

1 1/2

2    

3    

4    

6    

*Additional Water Fund Income as Per City Budget:

Turn On/Off Fees

Utility Bill Penalties

Total

NOTES:

* Note: All user charges are calculated on a cubic foot basis

** The rates shown reflect all loan funding assistance. The City is seeking some 

amount of grant assistance to keep customer rates at a reasonable level.

$20.68 

$1,847.04 

$1,604,318

$23.39 

$42.51 

$106.28 

$198.97 $189.53 

$1,664,318 

Attachment "A"
Water System Revenue Projections

$35,000.00 

$25,000.00 

$818.37 

$1,759.35 

$19.70 

$779.51 

$454.04 $432.48 

Required Rates Under All Loan Scenario**

Current Rates Proposed Rates

$22.28 

$40.50 

$101.23 



01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

Fund 675 ‐ WATER UTILITY FUND

APPROPRIATIONS

Dept 521.000‐GARBAGE COLLECTION

675‐521.000‐801.000 CONTRACTUAL SERVICES 325,000 N/A

  Totals for dept 521.000‐GARBAGE COLLECTION 325,000

Dept 550.000‐WELLS

675‐550.000‐798.000 WELLHEAD PROTECTION GRANT 1,300 "R"

  Totals for dept 550.000‐WELLS 1,300

Dept 551.000‐PUMPING

675‐551.000‐702.000 SALARIES AND WAGES 65,000 "S"

675‐551.000‐703.000 OVERTIME WAGES 10,000 "S"

675‐551.000‐706.000 EDUCATION AND TRAINING 2,000 "S"

675‐551.000‐715.000 SOCIAL SECURITY 5,800 "S"

675‐551.000‐718.000 RETIREMENT 17,400 "S"

675‐551.000‐718.002 RETIREE HEALTH CARE 8,600 "S"

675‐551.000‐719.000 OTHER FRINGE BENEFITS 100 "S"

675‐551.000‐728.000 OPERATING SUPPLIES 42,000 "R"

675‐551.000‐730.000 POSTAGE 500 "A"

675‐551.000‐751.000 GAS ‐ OIL ‐ DIESEL FUEL 6,000 "R"

675‐551.000‐765.000 TEST AND TESTING SUPPLIES 6,000 "R"

675‐551.000‐766.000 TOOLS AND SUPPLIES 0 "R"

675‐551.000‐801.000 CONTRACTUAL SERVICES 10,000 "R"

675‐551.000‐853.000 TELEPHONE/COMMUNICATIONS 5,000 "U"

675‐551.000‐920.000 PUBLIC UTILITIES 95,000 "U"

675‐551.000‐930.000 MAINTENANCE STRUCTURES 0 N/A

675‐551.000‐933.000 MAINTENANCE EQUIPMENT 500 "R"

675‐551.000‐943.000 EQUIPMENT RENTAL DPW 30,000 "R"

675‐551.000‐977.000 NEW EQUIPMENT 1,000 "R"

  Totals for dept 551.000‐PUMPING 304,900

Dept 552.000‐WATER BREAK ACTIVITIES

675‐552.000‐702.000 SALARIES AND WAGES 3,000 "S"

675‐552.000‐703.000 OVERTIME WAGES 400 "S"

675‐552.000‐715.000 SOCIAL SECURITY 200 "S"

675‐552.000‐718.000 RETIREMENT 1,500 "S"

675‐552.000‐718.002 RETIREE HEALTH CARE 200 "S"

Attachment B
Current Amended Budget



01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

675‐552.000‐943.000 EQUIPMENT RENTAL DPW 8700 "R"

  Totals for dept 552.000‐WATER BREAK ACTIVITIES 14,000

Dept 553.000‐TRANSMISSION AND DISTRIBUTION

675‐553.000‐702.000 SALARIES AND WAGES 107,000 "S"

675‐553.000‐703.000 OVERTIME WAGES 9,600 "S"

675‐553.000‐706.000 EDUCATION AND TRAINING 3,000 "S"

675‐553.000‐715.000 SOCIAL SECURITY 9,000 "S"

675‐553.000‐718.000 RETIREMENT 26,500 "S"

675‐553.000‐718.002 RETIREE HEALTH CARE 300 "S"

675‐553.000‐719.000 OTHER FRINGE BENEFITS 300 "S"

675‐553.000‐728.000 OPERATING SUPPLIES 50,000 "R"

675‐553.000‐751.000 GAS ‐ OIL ‐ DIESEL FUEL 0 N/A

675‐553.000‐765.000 TEST AND TESTING SUPPLIES 0 N/A

675‐553.000‐766.000 TOOLS AND SUPPLIES 1,000 "R"

675‐553.000‐768.000 UNIFORMS AND MAINTENANCE 500 "R"

675‐553.000‐801.000 CONTRACTUAL SERVICES 35,700 "R"

675‐553.000‐802.000 PROFESSIONAL SERVICES 2,500 "P"

675‐553.000‐853.000 TELEPHONE/COMMUNICATIONS 0 N/A

675‐553.000‐920.000 PUBLIC UTILITIES 1,500 "U"

675‐553.000‐930.000 MAINTENANCE STRUCTURES 0 N/A

675‐553.000‐933.000 MAINTENANCE EQUIPMENT 1,500 "R"

675‐553.000‐943.000 EQUIPMENT RENTAL DPW 101,300 "R"

675‐553.000‐944.000 HYDRANT REPLACEMENT 0 N/A

675‐553.000‐977.000 NEW EQUIPMENT 2,000 "R"

  Totals for dept 553.000‐TRANSMISSION AND DISTRIBUTION 351,700

Dept 554.000‐METER SETS, REMOVALS & REPAIRS

675‐554.000‐702.000 SALARIES AND WAGES 17,000 "S"

675‐554.000‐703.000 OVERTIME WAGES 0 N/A

675‐554.000‐706.000 EDUCATION AND TRAINING 0 N/A

675‐554.000‐715.000 SOCIAL SECURITY 1,400 "S"

675‐554.000‐718.000 RETIREMENT 4,000 "S"

675‐554.000‐718.002 RETIREE HEALTH CARE 2,600 "S"

675‐554.000‐719.000 OTHER FRINGE BENEFITS 100 "S"

675‐554.000‐728.000 OPERATING SUPPLIES 20,000 "R"

675‐554.000‐801.000 CONTRACTUAL SERVICES 13,000 "R"

675‐554.000‐943.000 EQUIPMENT RENTAL DPW 10,000 "R"

675‐554.000‐977.000 NEW EQUIPMENT 1,000 "R"

  Totals for dept 554.000‐METER SETS, REMOVALS & REPAIRS 69,100
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01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

Dept 556.000‐CUSTOMER ACCOUNTING & COLLECT

675‐556.000‐702.000 SALARIES AND WAGES 50,000 "S"

675‐556.000‐706.000 EDUCATION AND TRAINING 1,000 "S"

675‐556.000‐715.000 SOCIAL SECURITY 3,900 "S"

675‐556.000‐718.000 RETIREMENT 11,600 "S"

675‐556.000‐718.002 RETIREE HEALTH CARE 4,400 "S"

675‐556.000‐719.000 OTHER FRINGE BENEFITS 100 "S"

675‐556.000‐727.000 OFFICE SUPPLIES 500 "A"

675‐556.000‐728.000 OPERATING SUPPLIES 3,000 "A"

675‐556.000‐730.000 POSTAGE 7,000 "A"

675‐556.000‐853.000 TELEPHONE/COMMUNICATIONS 200 "A"

675‐556.000‐940.000 RENTALS OTHER 700 "A"

  Totals for dept 556.000‐CUSTOMER ACCOUNTING & COLLECT 82,400

Dept 557.000‐ADMINISTRATION & OVERHEAD

675‐557.000‐702.000 SALARIES AND WAGES 48,000 "S"

675‐557.000‐706.000 EDUCATION AND TRAINING 3,500 "S"

675‐557.000‐708.000 ADMINISTRATION 35,000 "A"

675‐557.000‐715.000 SOCIAL SECURITY 3,900 "S"

675‐557.000‐716.000 HOSPITALIZATION 60,000 "S"

675‐557.000‐716.004 DEDUCTIBLE REIMBURSEMENTS 15,000 "S"

675‐557.000‐716.005 FLEX SPENDING ACCT 800 "S"

675‐557.000‐716.006 ADMIN HEALTHCARE 1,500 "S"

675‐557.000‐717.000 LIFE INSURANCE 400 "S"

675‐557.000‐718.000 RETIREMENT 4,900 "S"

675‐557.000‐718.002 RETIREE HEALTH CARE 2,400 "S"

675‐557.000‐719.000 OTHER FRINGE BENEFITS 1,200 "S"

675‐557.000‐728.000 OPERATING SUPPLIES 700 "R"

675‐557.000‐730.000 POSTAGE 200 "A"

675‐557.000‐801.000 CONTRACTUAL SERVICES 4,000 "R"

675‐557.000‐802.000 PROFESSIONAL SERVICES 5,000 "P"

675‐557.000‐851.000 ADVERTISING AND PROMOTION 3,000 "A"

675‐557.000‐853.000 TELEPHONE/COMMUNICATIONS 1,500 "U"

675‐557.000‐910.000 INSURANCE AND BONDS 16,000 "S"

675‐557.000‐917.000 WORKERS COMPENSATION 8,000 "S"

675‐557.000‐940.000 RENTALS OTHER 21,600 "A"

675‐557.000‐956.000 MISC (SALARIES AND WAGES) 8,000 "S"

675‐557.000‐943.000 EQUIPMENT RENTAL DPW 0 "R"

675‐557.000‐958.000 MEMBERSHIP AND DUES 6,500 "A"

Attachment B
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01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

675‐557.000‐993.000 INTEREST EXPENSE 149,600 N/A

675‐557.000‐994.000 DISCOUNT AMORTIZATION 2,000 N/A

  Totals for dept 557.000‐ADMINISTRATION & OVERHEAD 402,700

Dept 557.172‐ADM/ CM

675‐557.172‐702.000 SALARIES AND WAGES 7,000 "S"

675‐557.172‐715.000 SOCIAL SECURITY 600 "S"

675‐557.172‐718.000 RETIREMENT 1,700 "S"

  Totals for dept 557.172‐ADM/ CM 9,300

Dept 896.000‐DEPRECIATION

675‐896.000‐959.000 DEPRECIATION EXPENSE 360,000 N/A

  Totals for dept 896.000‐DEPRECIATION 360,000

TOTAL APPROPRIATIONS 1,920,400

Attachment B
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01/17/2017 BUDGET REPORT FOR CITY OF IRONWOOD

SUMMARY BUDGET

2016‐17

AMENDED

GL NUMBER DESCRIPTION BUDGET

Legend

"R" ‐ Repairs and Maintenance = $346,200

"U" ‐ Utilities = $103,000

"S" ‐ Salaries and Benefits = $548,900

"A" ‐ Admin / Financial = $78,000

"P" ‐ Professional Services = $7,500

N/A ‐ denotes value not considered

Attachment B
Current Amended Budget



City of Ironwood Attachment C

Bond Summary

Sewer

Name Principal Interest * Reserve ** Year 

RD Phase 1 ‐ 2010B 13,000.00$     2,120.00$       10,150.00$  2017

RD Phase 2 ‐ 2010C 16,000.00$     19,546.40$     3,900.00$    2018

RD Phase 3 ‐ 2014A 29,000.00$     33,390.00$     2016

RD Phase 3 ‐ 2014B 30,000.00$     31,740.00$     2018

RD Phase 3 ‐ 2014C 37,000.00$     42,230.00$     2016

Proposed RD Phase 4 6,858.00$        8,000.00$       1,500.00$    Year 1

Total = 131,858.00$   137,026.40$   36,010.00$ 

 Water

Name Principal Interest * Reserve ** Year 

1999 City Water Revenue 55,000.00$     3,437.50$       ‐$              2017

RD Phase 1 ‐ 2010B 51,000.00$     6,320.00$       10,250.00$  2018

RD Phase 2 ‐ 2010C 20,000.00$     25,768.92$     5,050.00$    2017

RD Phase 3 ‐ 2014A 25,000.00$     26,530.00$     2018

RD Phase 3 ‐ 2014B 25,000.00$     26,250.00$     2018

RD Phase 3 ‐ 2014C 50,000.00$     57,160.00$     2016

Proposed RD Phase 4 48,458.00$     54,000.00$     10,200.00$  Year 1

Total = 274,458.00$   199,466.42$   46,660.00$ 

20,460.00$  

21,160.00$  

* Amount for reserves obtained from the respective bond ordinances.  See Attachment F.

** The values listed in these two tables are the highest values from the 2016, 2017, or 2018 

Bond Amortization Schedules for each respective Bond.
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Water System Series A

Debt Service Schedule

$ 1,410,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

2015 11/01/2014 12,376.67 12,376.67 - 1,410,000.00

05/01/2015 23,000.00 14,100.00 37,100.00 49,476.67 1,387,000.002.000

2016 11/01/2015 13,870.00 13,870.00 - 1,387,000.00

05/01/2016 24,000.00 13,870.00 37,870.00 51,740.00 1,363,000.002.000

2017 11/01/2016 13,630.00 13,630.00 - 1,363,000.00

05/01/2017 24,000.00 13,630.00 37,630.00 51,260.00 1,339,000.002.000

2018 11/01/2017 13,390.00 13,390.00 - 1,339,000.00

05/01/2018 25,000.00 13,390.00 38,390.00 51,780.00 1,314,000.002.000

2019 11/01/2018 13,140.00 13,140.00 - 1,314,000.00

05/01/2019 25,000.00 13,140.00 38,140.00 51,280.00 1,289,000.002.000

2020 11/01/2019 12,890.00 12,890.00 - 1,289,000.00

05/01/2020 26,000.00 12,890.00 38,890.00 51,780.00 1,263,000.002.000

2021 11/01/2020 12,630.00 12,630.00 - 1,263,000.00

05/01/2021 26,000.00 12,630.00 38,630.00 51,260.00 1,237,000.002.000

2022 11/01/2021 12,370.00 12,370.00 - 1,237,000.00

05/01/2022 27,000.00 12,370.00 39,370.00 51,740.00 1,210,000.002.000

2023 11/01/2022 12,100.00 12,100.00 - 1,210,000.00

05/01/2023 27,000.00 12,100.00 39,100.00 51,200.00 1,183,000.002.000

2024 11/01/2023 11,830.00 11,830.00 - 1,183,000.00

05/01/2024 28,000.00 11,830.00 39,830.00 51,660.00 1,155,000.002.000

2025 11/01/2024 11,550.00 11,550.00 - 1,155,000.00

05/01/2025 28,000.00 11,550.00 39,550.00 51,100.00 1,127,000.002.000

2026 11/01/2025 11,270.00 11,270.00 - 1,127,000.00

05/01/2026 29,000.00 11,270.00 40,270.00 51,540.00 1,098,000.002.000

2027 11/01/2026 10,980.00 10,980.00 - 1,098,000.00

05/01/2027 30,000.00 10,980.00 40,980.00 51,960.00 1,068,000.002.000

2028 11/01/2027 10,680.00 10,680.00 - 1,068,000.00

05/01/2028 30,000.00 10,680.00 40,680.00 51,360.00 1,038,000.002.000

2029 11/01/2028 10,380.00 10,380.00 - 1,038,000.00

05/01/2029 31,000.00 10,380.00 41,380.00 51,760.00 1,007,000.002.000

2030 11/01/2029 10,070.00 10,070.00 - 1,007,000.00

05/01/2030 31,000.00 10,070.00 41,070.00 51,140.00 976,000.002.000

2031 11/01/2030 9,760.00 9,760.00 - 976,000.00

05/01/2031 32,000.00 9,760.00 41,760.00 51,520.00 944,000.002.000

2032 11/01/2031 9,440.00 9,440.00 - 944,000.00

05/01/2032 33,000.00 9,440.00 42,440.00 51,880.00 911,000.002.000

2033 11/01/2032 9,110.00 9,110.00 - 911,000.00

05/01/2033 33,000.00 9,110.00 42,110.00 51,220.00 878,000.002.000

2034 11/01/2033 8,780.00 8,780.00 - 878,000.00

05/01/2034 34,000.00 8,780.00 42,780.00 51,560.00 844,000.002.000

2035 11/01/2034 8,440.00 8,440.00 - 844,000.00

05/01/2035 35,000.00 8,440.00 43,440.00 51,880.00 809,000.002.000

2036 11/01/2035 8,090.00 8,090.00 - 809,000.00

05/01/2036 35,000.00 8,090.00 43,090.00 51,180.00 774,000.002.000

2037 11/01/2036 7,740.00 7,740.00 - 774,000.00

05/01/2037 36,000.00 7,740.00 43,740.00 51,480.00 738,000.002.000

2038 11/01/2037 7,380.00 7,380.00 - 738,000.00

05/01/2038 37,000.00 7,380.00 44,380.00 51,760.00 701,000.002.000

2039 11/01/2038 7,010.00 7,010.00 - 701,000.00
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Water System Series C

Debt Service Schedule

$ 2,932,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

05/01/2039 78,000.00 14,510.00 92,510.00 107,020.00 1,373,000.002.000

2040 11/01/2039 13,730.00 13,730.00 - 1,373,000.00

05/01/2040 80,000.00 13,730.00 93,730.00 107,460.00 1,293,000.002.000

2041 11/01/2040 12,930.00 12,930.00 - 1,293,000.00

05/01/2041 81,000.00 12,930.00 93,930.00 106,860.00 1,212,000.002.000

2042 11/01/2041 12,120.00 12,120.00 - 1,212,000.00

05/01/2042 83,000.00 12,120.00 95,120.00 107,240.00 1,129,000.002.000

2043 11/01/2042 11,290.00 11,290.00 - 1,129,000.00

05/01/2043 85,000.00 11,290.00 96,290.00 107,580.00 1,044,000.002.000

2044 11/01/2043 10,440.00 10,440.00 - 1,044,000.00

05/01/2044 86,000.00 10,440.00 96,440.00 106,880.00 958,000.002.000

2045 11/01/2044 9,580.00 9,580.00 - 958,000.00

05/01/2045 88,000.00 9,580.00 97,580.00 107,160.00 870,000.002.000

2046 11/01/2045 8,700.00 8,700.00 - 870,000.00

05/01/2046 90,000.00 8,700.00 98,700.00 107,400.00 780,000.002.000

2047 11/01/2046 7,800.00 7,800.00 - 780,000.00

05/01/2047 92,000.00 7,800.00 99,800.00 107,600.00 688,000.002.000

2048 11/01/2047 6,880.00 6,880.00 - 688,000.00

05/01/2048 93,000.00 6,880.00 99,880.00 106,760.00 595,000.002.000

2049 11/01/2048 5,950.00 5,950.00 - 595,000.00

05/01/2049 95,000.00 5,950.00 100,950.00 106,900.00 500,000.002.000

2050 11/01/2049 5,000.00 5,000.00 - 500,000.00

05/01/2050 97,000.00 5,000.00 102,000.00 107,000.00 403,000.002.000

2051 11/01/2050 4,030.00 4,030.00 - 403,000.00

05/01/2051 99,000.00 4,030.00 103,030.00 107,060.00 304,000.002.000

2052 11/01/2051 3,040.00 3,040.00 - 304,000.00

05/01/2052 101,000.00 3,040.00 104,040.00 107,080.00 203,000.002.000

2053 11/01/2052 2,030.00 2,030.00 - 203,000.00

05/01/2053 103,000.00 2,030.00 105,030.00 107,060.00 100,000.002.000

2054 11/01/2053 1,000.00 1,000.00 - 100,000.00

05/01/2054 100,000.00 1,000.00 101,000.00 102,000.002.000

2,932,000.00 1,348,736.46 4,280,736.46
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Water System Series B

Debt Service Schedule

$ 1,396,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

2015 11/01/2014 12,253.77 12,253.77 - 1,396,000.00

05/01/2015 23,000.00 13,960.00 36,960.00 49,213.77 1,373,000.002.000

2016 11/01/2015 13,730.00 13,730.00 - 1,373,000.00

05/01/2016 24,000.00 13,730.00 37,730.00 51,460.00 1,349,000.002.000

2017 11/01/2016 13,490.00 13,490.00 - 1,349,000.00

05/01/2017 24,000.00 13,490.00 37,490.00 50,980.00 1,325,000.002.000

2018 11/01/2017 13,250.00 13,250.00 - 1,325,000.00

05/01/2018 25,000.00 13,250.00 38,250.00 51,500.00 1,300,000.002.000

2019 11/01/2018 13,000.00 13,000.00 - 1,300,000.00

05/01/2019 25,000.00 13,000.00 38,000.00 51,000.00 1,275,000.002.000

2020 11/01/2019 12,750.00 12,750.00 - 1,275,000.00

05/01/2020 26,000.00 12,750.00 38,750.00 51,500.00 1,249,000.002.000

2021 11/01/2020 12,490.00 12,490.00 - 1,249,000.00

05/01/2021 26,000.00 12,490.00 38,490.00 50,980.00 1,223,000.002.000

2022 11/01/2021 12,230.00 12,230.00 - 1,223,000.00

05/01/2022 27,000.00 12,230.00 39,230.00 51,460.00 1,196,000.002.000

2023 11/01/2022 11,960.00 11,960.00 - 1,196,000.00

05/01/2023 27,000.00 11,960.00 38,960.00 50,920.00 1,169,000.002.000

2024 11/01/2023 11,690.00 11,690.00 - 1,169,000.00

05/01/2024 28,000.00 11,690.00 39,690.00 51,380.00 1,141,000.002.000

2025 11/01/2024 11,410.00 11,410.00 - 1,141,000.00

05/01/2025 28,000.00 11,410.00 39,410.00 50,820.00 1,113,000.002.000

2026 11/01/2025 11,130.00 11,130.00 - 1,113,000.00

05/01/2026 29,000.00 11,130.00 40,130.00 51,260.00 1,084,000.002.000

2027 11/01/2026 10,840.00 10,840.00 - 1,084,000.00

05/01/2027 29,000.00 10,840.00 39,840.00 50,680.00 1,055,000.002.000

2028 11/01/2027 10,550.00 10,550.00 - 1,055,000.00

05/01/2028 30,000.00 10,550.00 40,550.00 51,100.00 1,025,000.002.000

2029 11/01/2028 10,250.00 10,250.00 - 1,025,000.00

05/01/2029 31,000.00 10,250.00 41,250.00 51,500.00 994,000.002.000

2030 11/01/2029 9,940.00 9,940.00 - 994,000.00

05/01/2030 31,000.00 9,940.00 40,940.00 50,880.00 963,000.002.000

2031 11/01/2030 9,630.00 9,630.00 - 963,000.00

05/01/2031 32,000.00 9,630.00 41,630.00 51,260.00 931,000.002.000

2032 11/01/2031 9,310.00 9,310.00 - 931,000.00

05/01/2032 32,000.00 9,310.00 41,310.00 50,620.00 899,000.002.000

2033 11/01/2032 8,990.00 8,990.00 - 899,000.00

05/01/2033 33,000.00 8,990.00 41,990.00 50,980.00 866,000.002.000

2034 11/01/2033 8,660.00 8,660.00 - 866,000.00

05/01/2034 34,000.00 8,660.00 42,660.00 51,320.00 832,000.002.000

2035 11/01/2034 8,320.00 8,320.00 - 832,000.00

05/01/2035 34,000.00 8,320.00 42,320.00 50,640.00 798,000.002.000

2036 11/01/2035 7,980.00 7,980.00 - 798,000.00

05/01/2036 35,000.00 7,980.00 42,980.00 50,960.00 763,000.002.000

2037 11/01/2036 7,630.00 7,630.00 - 763,000.00

05/01/2037 36,000.00 7,630.00 43,630.00 51,260.00 727,000.002.000

2038 11/01/2037 7,270.00 7,270.00 - 727,000.00

05/01/2038 36,000.00 7,270.00 43,270.00 50,540.00 691,000.002.000

2039 11/01/2038 6,910.00 6,910.00 - 691,000.00
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Water System Series B

Debt Service Schedule

$ 1,396,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

05/01/2039 37,000.00 6,910.00 43,910.00 50,820.00 654,000.002.000

2040 11/01/2039 6,540.00 6,540.00 - 654,000.00

05/01/2040 38,000.00 6,540.00 44,540.00 51,080.00 616,000.002.000

2041 11/01/2040 6,160.00 6,160.00 - 616,000.00

05/01/2041 39,000.00 6,160.00 45,160.00 51,320.00 577,000.002.000

2042 11/01/2041 5,770.00 5,770.00 - 577,000.00

05/01/2042 39,000.00 5,770.00 44,770.00 50,540.00 538,000.002.000

2043 11/01/2042 5,380.00 5,380.00 - 538,000.00

05/01/2043 40,000.00 5,380.00 45,380.00 50,760.00 498,000.002.000

2044 11/01/2043 4,980.00 4,980.00 - 498,000.00

05/01/2044 41,000.00 4,980.00 45,980.00 50,960.00 457,000.002.000

2045 11/01/2044 4,570.00 4,570.00 - 457,000.00

05/01/2045 42,000.00 4,570.00 46,570.00 51,140.00 415,000.002.000

2046 11/01/2045 4,150.00 4,150.00 - 415,000.00

05/01/2046 43,000.00 4,150.00 47,150.00 51,300.00 372,000.002.000

2047 11/01/2046 3,720.00 3,720.00 - 372,000.00

05/01/2047 44,000.00 3,720.00 47,720.00 51,440.00 328,000.002.000

2048 11/01/2047 3,280.00 3,280.00 - 328,000.00

05/01/2048 44,000.00 3,280.00 47,280.00 50,560.00 284,000.002.000

2049 11/01/2048 2,840.00 2,840.00 - 284,000.00

05/01/2049 45,000.00 2,840.00 47,840.00 50,680.00 239,000.002.000

2050 11/01/2049 2,390.00 2,390.00 - 239,000.00

05/01/2050 46,000.00 2,390.00 48,390.00 50,780.00 193,000.002.000

2051 11/01/2050 1,930.00 1,930.00 - 193,000.00

05/01/2051 47,000.00 1,930.00 48,930.00 50,860.00 146,000.002.000

2052 11/01/2051 1,460.00 1,460.00 - 146,000.00

05/01/2052 48,000.00 1,460.00 49,460.00 50,920.00 98,000.002.000

2053 11/01/2052 980.00 980.00 - 98,000.00

05/01/2053 49,000.00 980.00 49,980.00 50,960.00 49,000.002.000

2054 11/01/2053 490.00 490.00 - 49,000.00

05/01/2054 49,000.00 490.00 49,490.00 49,980.002.000

1,396,000.00 642,313.77 2,038,313.77
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Water System Series C

Debt Service Schedule

$ 2,932,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

2015 11/01/2014 25,736.46 25,736.46 - 2,932,000.00

05/01/2015 49,000.00 29,320.00 78,320.00 104,056.46 2,883,000.002.000

2016 11/01/2015 28,830.00 28,830.00 - 2,883,000.00

05/01/2016 50,000.00 28,830.00 78,830.00 107,660.00 2,833,000.002.000

2017 11/01/2016 28,330.00 28,330.00 - 2,833,000.00

05/01/2017 51,000.00 28,330.00 79,330.00 107,660.00 2,782,000.002.000

2018 11/01/2017 27,820.00 27,820.00 - 2,782,000.00

05/01/2018 52,000.00 27,820.00 79,820.00 107,640.00 2,730,000.002.000

2019 11/01/2018 27,300.00 27,300.00 - 2,730,000.00

05/01/2019 53,000.00 27,300.00 80,300.00 107,600.00 2,677,000.002.000

2020 11/01/2019 26,770.00 26,770.00 - 2,677,000.00

05/01/2020 54,000.00 26,770.00 80,770.00 107,540.00 2,623,000.002.000

2021 11/01/2020 26,230.00 26,230.00 - 2,623,000.00

05/01/2021 55,000.00 26,230.00 81,230.00 107,460.00 2,568,000.002.000

2022 11/01/2021 25,680.00 25,680.00 - 2,568,000.00

05/01/2022 56,000.00 25,680.00 81,680.00 107,360.00 2,512,000.002.000

2023 11/01/2022 25,120.00 25,120.00 - 2,512,000.00

05/01/2023 57,000.00 25,120.00 82,120.00 107,240.00 2,455,000.002.000

2024 11/01/2023 24,550.00 24,550.00 - 2,455,000.00

05/01/2024 58,000.00 24,550.00 82,550.00 107,100.00 2,397,000.002.000

2025 11/01/2024 23,970.00 23,970.00 - 2,397,000.00

05/01/2025 59,000.00 23,970.00 82,970.00 106,940.00 2,338,000.002.000

2026 11/01/2025 23,380.00 23,380.00 - 2,338,000.00

05/01/2026 60,000.00 23,380.00 83,380.00 106,760.00 2,278,000.002.000

2027 11/01/2026 22,780.00 22,780.00 - 2,278,000.00

05/01/2027 62,000.00 22,780.00 84,780.00 107,560.00 2,216,000.002.000

2028 11/01/2027 22,160.00 22,160.00 - 2,216,000.00

05/01/2028 63,000.00 22,160.00 85,160.00 107,320.00 2,153,000.002.000

2029 11/01/2028 21,530.00 21,530.00 - 2,153,000.00

05/01/2029 64,000.00 21,530.00 85,530.00 107,060.00 2,089,000.002.000

2030 11/01/2029 20,890.00 20,890.00 - 2,089,000.00

05/01/2030 65,000.00 20,890.00 85,890.00 106,780.00 2,024,000.002.000

2031 11/01/2030 20,240.00 20,240.00 - 2,024,000.00

05/01/2031 67,000.00 20,240.00 87,240.00 107,480.00 1,957,000.002.000

2032 11/01/2031 19,570.00 19,570.00 - 1,957,000.00

05/01/2032 68,000.00 19,570.00 87,570.00 107,140.00 1,889,000.002.000

2033 11/01/2032 18,890.00 18,890.00 - 1,889,000.00

05/01/2033 69,000.00 18,890.00 87,890.00 106,780.00 1,820,000.002.000

2034 11/01/2033 18,200.00 18,200.00 - 1,820,000.00

05/01/2034 71,000.00 18,200.00 89,200.00 107,400.00 1,749,000.002.000

2035 11/01/2034 17,490.00 17,490.00 - 1,749,000.00

05/01/2035 72,000.00 17,490.00 89,490.00 106,980.00 1,677,000.002.000

2036 11/01/2035 16,770.00 16,770.00 - 1,677,000.00

05/01/2036 74,000.00 16,770.00 90,770.00 107,540.00 1,603,000.002.000

2037 11/01/2036 16,030.00 16,030.00 - 1,603,000.00

05/01/2037 75,000.00 16,030.00 91,030.00 107,060.00 1,528,000.002.000

2038 11/01/2037 15,280.00 15,280.00 - 1,528,000.00

05/01/2038 77,000.00 15,280.00 92,280.00 107,560.00 1,451,000.002.000

2039 11/01/2038 14,510.00 14,510.00 - 1,451,000.00
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Yr Date Payment Payment Debt Service Debt Service Debt

Coupon Principal Coupon Interest Periodic Fiscal Outstanding
Rate

Cusip

#

City of Ironwood
Water System Series C

Debt Service Schedule

$ 2,932,000.00

05/23/2014Dated:
05/23/2014Delivered:

No Calls

Fiscal

05/01/2039 78,000.00 14,510.00 92,510.00 107,020.00 1,373,000.002.000

2040 11/01/2039 13,730.00 13,730.00 - 1,373,000.00

05/01/2040 80,000.00 13,730.00 93,730.00 107,460.00 1,293,000.002.000

2041 11/01/2040 12,930.00 12,930.00 - 1,293,000.00

05/01/2041 81,000.00 12,930.00 93,930.00 106,860.00 1,212,000.002.000

2042 11/01/2041 12,120.00 12,120.00 - 1,212,000.00

05/01/2042 83,000.00 12,120.00 95,120.00 107,240.00 1,129,000.002.000

2043 11/01/2042 11,290.00 11,290.00 - 1,129,000.00

05/01/2043 85,000.00 11,290.00 96,290.00 107,580.00 1,044,000.002.000

2044 11/01/2043 10,440.00 10,440.00 - 1,044,000.00

05/01/2044 86,000.00 10,440.00 96,440.00 106,880.00 958,000.002.000

2045 11/01/2044 9,580.00 9,580.00 - 958,000.00

05/01/2045 88,000.00 9,580.00 97,580.00 107,160.00 870,000.002.000

2046 11/01/2045 8,700.00 8,700.00 - 870,000.00

05/01/2046 90,000.00 8,700.00 98,700.00 107,400.00 780,000.002.000

2047 11/01/2046 7,800.00 7,800.00 - 780,000.00

05/01/2047 92,000.00 7,800.00 99,800.00 107,600.00 688,000.002.000

2048 11/01/2047 6,880.00 6,880.00 - 688,000.00

05/01/2048 93,000.00 6,880.00 99,880.00 106,760.00 595,000.002.000

2049 11/01/2048 5,950.00 5,950.00 - 595,000.00

05/01/2049 95,000.00 5,950.00 100,950.00 106,900.00 500,000.002.000

2050 11/01/2049 5,000.00 5,000.00 - 500,000.00

05/01/2050 97,000.00 5,000.00 102,000.00 107,000.00 403,000.002.000

2051 11/01/2050 4,030.00 4,030.00 - 403,000.00

05/01/2051 99,000.00 4,030.00 103,030.00 107,060.00 304,000.002.000

2052 11/01/2051 3,040.00 3,040.00 - 304,000.00

05/01/2052 101,000.00 3,040.00 104,040.00 107,080.00 203,000.002.000

2053 11/01/2052 2,030.00 2,030.00 - 203,000.00

05/01/2053 103,000.00 2,030.00 105,030.00 107,060.00 100,000.002.000

2054 11/01/2053 1,000.00 1,000.00 - 100,000.00

05/01/2054 100,000.00 1,000.00 101,000.00 102,000.002.000

2,932,000.00 1,348,736.46 4,280,736.46
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Attachment “E” 

Future Maintenance Cost 
The current FY 2016 City of Ironwood Budget does not include any budgeted money for Hydrant 
Replacement due to the current hydrant inventory being full.  Looking ahead long term, the City 
is  planning  on  budgeting  $20,000  annually  in  Hydrant  Replacement  and  other  Repair  and 
Maintenance activities.   
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CITY OF IRONWOOD 

 

Habilitation at Well #104 – Final Payment – Binz Brothers 

           

                                                             UNIT         TOTAL 

ITEM #            TYPE                                     QUANTITY        PRICE         PRICE 

 

1. Mobilization Ingress/Egress   1 ea. $_700____ $_700____ 

2.         Assessment of Pump Condition  1  ea. $_700____ $_700____ 

3.         Pull Existing Submersible Pump  1  ea. $__1000__ $_1000___ 

4.         Televise Well (Pre)    1  ea. $__900___ $__900___ 

5.         Mechanical Cleaning (concussive)   12      hours $__400___ $_4800___ 

6.        Mechanical Cleaning (wire brush)   3       hours $__330___ $__990___ 

7.        Furnish and Apply Chemical Treatment 1  ea. $_1200___ $_1200___ 

8. High Pressure Jetting    1  ea. $_1200___ $_1200___              

9.     Televise (Post)    1  ea. $__900___ $_900___  

10. Reinstall Pump and Test   1  ea. $_1900___ $_1900___     

11.  Furnish and Replace Existing Pump  1  ea.       $__4900__ $_4900___ 

 

 

TOTAL AMOUNT DUE                                                    $_____19,190.00________ 

         (First & Final Payment) 
 

 

 

______________________________   ______________________________ 

City of Ironwood  Date    Binz Brothers   Date                                                                           
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	Well #104 - Final Pay Estimate
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