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��,QDGHTXDWH�FOHDUDQFH�RI�ZRRG�WR�VRLO�ZDV�REVHUYHG�DW
WKH�IURQW�JDUDJH��7KH�JUDGH���VRLO���VWRQHV�DUH�WRR�KLJK
DERYH�WKH�ERWWRP�RI�WKH�VWXG�ZDOO�ZKLFK�LV�QRW
UHFRPPHQGHG��7KLV�FRQGLWLRQ�FDQ�OHDG�WR�ZDWHU�GDPDJH
LVVXHV�ZLWK�WKH�ZRRG�DQG�FDQ�DWWUDFW�WHUPLWH�DFWLYLW\�WR
WKLV�ORFDWLRQ�LI�QRW�FRUUHFWHG���,W�ZDV�QRWHG�WKVDW�ZDWHU
VWDLQV�DUH�SUHVHQW�DW�WKH�ORZHU�ZDOO�LQVLGH�WKH�JDUDJH��
VHH�*DUDJH�VHFWLRQ�RI�WKLV�UHSRUW�
*HQHUDOO\�DFFHSWHG�EXLOGLQJ�SUDFWLFHV�FDOO�IRU�D�FOHDUDQFH
RI���LQFKHV�EHWZHHQ�ZRRG�PDWHULDOV�DQG�WKH�VRLO�DQG��
LQFKHV�RI�FOHDUDQFH�WR�H[WHULRU�ZDOO�FODGGLQJ��'XH�WR�WKLV
FRQFHUQ��LW�LV�UHFRPPHQGHG�WKDW�WKH�VRLO�EH�UHJUDGHG�DQG
ORZHUHG�WR�PHHW�DV�PXFK�RI�WKH���LQFK�FOHDUDQFH�DV
SRVVLEOH�DQG�WR�SURYLGH�DGHTXDWH�VORSH�IRU�SURSHU
GUDLQDJH�

Page 15 '5,9(:$<��
6,'(:$/.�

������7KH�GULYHZD\�DQG�VLGHZDON�ERWK�KDYH�VXUIDFH
GDPDJHG�FRQFUHWH���LW�DSSHDUV�WKDW�WKH�FRQFUHWH�VXUIDFHV
ZHUH�FRYHUHG�ZLWK�D�VNLP�FRDW�RI�DGGLWLRQDO�FRQFUHWH
ZKLFK�KDV�VLQFH�SHHOHG�RII��VHH�SKRWR����$OWKRXJK�WKH
GULYHZD\�LV�IXQFWLRQDO��IXWXUH�FRQFUHWH�UHSDLUV�PD\�EH
QHHGHG���)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D
FRQFUHWH�FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�VFRSH�DQG�FRVW
RI�UHSDLU�
����&UDFNHG�DQG�GDPDJHG�FRQFUHWH�LV�SUHVHQW�DW�WKH�UHDU
GULYHZD\�SDUNLQJ�SDG��VHH�SKRWR����5HSDLU�LV�VXJJHVWHG
EXW�LV�QRW�FRQVLGHUHG�WR�EH�D�FULWLFDO�UHSDLU�
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��7KH�UHDU�\DUG�KDV��OHDQLQJ�VHFWLRQV�RI�IHQFLQJ�DW�WKH
JDWH�DUHD�EHKLQG�WKH�GULYHZD\�DV�ZHOO�DV�WKH�UHDU�FRUQHU
RI�WKH�\DUG��VHH�SKRWRV����7KH�UHDU�FRUQHU�\DUG�KDV
RSHQLQJV�WKDW�FRXOG�OHW�GRJV�RXW�RI�WKH�\DUG�LI�GRJV�DUH
SUHVHQW����5HSDLU�RU�UHSODFHPHQW�RI�WKH�DIIHFWHG�IHQFLQJ�LV
UHFRPPHQGHG�
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��7KH�FRQFUHWH�EORFN�UHWDLQLQJ�ZDOO�LV�LQFRUUHFWO\�EXLOW��
WKH�ZDOO�KDV�QR�VWUXFWXUDO�IRRWLQJ�EHORZ�WKH�EORFNV��DQG
WKH�ZDOO�ZDV�FRQVWUXFWHG�ZLWK�GU\�EORFNV�ZLWK�QR�PRUWDU
EHWZHHQ�WKH�EORFNV���,Q�DGGLWLRQ��WKHUH�DUH�YRLGV�EHORZ
WKH�ZDOO�FRQILUPLQJ�WKH�ODFN�RI�D�SURSHU�IRRWLQJ��VHH
SKRWRV����'XH�WR�WKLV�FRQFHUQ��IXUWKHU�HYDOXDWLRQ�LV
UHFRPPHQGHG�E\�D�SURIHVVLRQDO�UHWDLQLQJ�ZDOO�FRQWUDFWRU
WR�GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU�RU�UHSODFHPHQW
QHHGV�DQG�FRVWV�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH���RI���

Page 18 325&+� ��7KH�UHDU�VFUHHQHG�SRUFK�DSSHDUV�VHUYLFHDEOH��H[FHSW�DV
OLVWHG�EHORZ�
���7KH�SRUFK�MRLVWV�DUH�VXSSRUWHG�E\�D�VPDOO��[��OHGJHU
VWULS��WKH�OHGJHU�VWULS�LV�QRW�DGHTXDWHO\�QDLOHG���5HFHQW
QDLOLQJ�VWDQGDUGV�FDOO�IRU�DW�OHDVW���QDLOV�RQ�WKH�OHGJHU
VWULS�EHORZ�HDFK�MRLVW�WR�VXSSRUW�WKH�ZHLJKW�DW�WKLV
ORFDWLRQ���&RUUHFWLRQ�LV�UHFRPPHQGHG�WR�IXOO\�QDLO�WKH��[�
VWULS�EHORZ�HDFK�MRLVW���)RU�HYHQ�EHWWHU�VXSSRUW�
LQVWDOODWLRQ�RI�MRLVW�KDQJHUV�LV�VXJJHVWHG�LQVWHDG�RI�WKH
�[��OHGJHU�VWULS�

���7KH�VFUHHQHG�SRUFK�GRHV�QRW�LQFOXGH�DQ\�VFUHHQLQJ
EHORZ�WKH�SRUFK�IORRU��WKLV�FRQGLWLRQ�FDQ�VWLOO�DOORZ
LQVHFWV�LQWR�WKH�SRUFK���&RUUHFWLRQ�LV�UHFRPPHQGHG�VR
WKDW�WKH�SRUFK�LV�IXOO\�VFUHHQHG�

Page 18 '(&.���325&+
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7ZR�RI�WKH�VFUHHQHG�SRUFK�VXSSRUW�SRVWV�KDYH�FRQFUHWH
IRRWLQJV�WKDW�KDYH�VHYHUH�VRLO�HURVLRQ�DW�WKH�IRRWLQJV��VHH
SKRWR���WKLV�FRQGLWLRQ�FDQ�OHDG�WR�GHVWDELOL]DWLRQ�RI�WKH
VXSSRUW�IRRWLQJV���5HSDLU�LV�DGYLVHG�
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��7KH�IROORZLQJ�VWDLUZD\�FRQFHUQV�ZHUH�QRWHG�
���6$)(7<�&21&(51��7KH�VWDLUV�KDYH�DQ�RSHQ�UDLOLQJ�DW
RQH�VLGH�DQG�GRHV�QRW�PHHW�FXUUHQW�VDIHW\�VWDQGDUGV�WKDW
FDOO�IRU�ERWK�VLGHV�WR�KDYH�UDLOLQJV��VHH�SKRWR���FRUUHFWLRQ
LV�DGYLVHG�

���1R�VWDLUZD\�ODQGLQJ�LV�SUHVHQW�DW�WKH�ERWWRP�RI�WKHVH
VWDLUV�DV�UHTXLUHG��FRUUHFWLRQ�LV�UHFRPPHQGHG�VR�WKDW�D
PLQLPXP���IRRW�ODQGLQJ�LV�SUHVHQW�RQ�WKH�JURXQG�DW�WKH
ERWWRP�RI�WKH�ZRRG�VWHSV�

���7KH�ORZHU�SRUWLRQ�RI�WKH�VWDLUZD\�KDV�SRRUO\�EXLOW�VPDOO
ZRRG�WLPEHUV�KROGLQJ�EDFN�VRLO��VWRQHV��DQG�JUDYHO���7KH
ERWWRP�DUHD�RI�WKLV�VWDLUZD\�KDV�PRYHG�DQG�KDV�VKLIWHG
GXH�WR�VRLO�HURVLRQ��VHH�SKRWR����7KLV�FRQGLWLRQ�LV�D�VDIHW\
FRQFHUQ�GXH�WR�XQVWDEOH�IRRWLQJ���5HSODFHPHQW�RI�WKLV
ORZHU�VWDLUZD\�LV�DGYLVHG�

'XH�WR�WKHVH�FRQFHUQV��IXUWKHU�HYDOXDWLRQ�LV
UHFRPPHQGHG�E\�D�SURIHVVLRQDO�VWDLUZD\�FRQWUDFWRU�WR
GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU�RU�UHSODFHPHQW�QHHGV
DQG�FRVWV�
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��678&&2�&21&(516�
����.LFNRXW�IODVKLQJ�LV�PLVVLQJ�DW�WKH�JDUDJH�URRI��JXWWHU
DQG�VWXFFR�ZDOO�DW�WKH�GLQLQJ�URRP��VHH�SKRWR���WKLV
FRQGLWLRQ�LV�D�SRWHQWLDO�OHDN�FRQFHUQ���)XUWKHU�HYDOXDWLRQ
DQG�FRUUHFWLRQ�LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO�VWXFFR
UHSDLU�FRQWUDFWRU�
����7KH�VWXFFR�LV�EHORZ�JUDGH�DW�WKH�IURQW�JDUDJH�ZDOO�
WKLV�FRQGLWLRQ�LV�QR�ORQJHU�DOORZHG�DQG�PD\�DIIHFW�FOLHQWV
DELOLW\�WR�REWDLQ�D�WHUPLWH�ERQG�QRZ�RU�LQ�WKH�IXWXUH�
)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO
VWXFFR�UHSDLU�FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�VFRSH�RI
UHSDLU�QHHGV�DQG�FRVWV�

6,',1*�&21&(516�
7KH�/3�ZRRG�ILEHU�VLGLQJ�LV�LQ�SRRU�FRQGLWLRQ���WKH�VLGLQJ
KDV�PLQRU�WR�PRGHUDWH�PRLVWXUH�VZHOOLQJ�DW�PRVW
ORFDWLRQV�DQG�PRUH�VHYHUH�ZDWHU�GDPDJH�DW�RWKHU
ORFDWLRQV�
����/()7�:$//���7KH�OHIW�VLGH�JDUDJH�ZDOO�KDV�PRGHUDWH
OHYHOV�RI�PRLVWXUH�GDPDJH��PRLVWXUH�VZHOOLQJ�DQG�EODFN
PLOGHZ�JURZWK�ZHUH�QRWHG�DW�WKH�VLGLQJ�ERDUG�GULS�HGJHV
�VHH�SKRWR����PDQ\�ERDUGV�VKRXOG�EH�FRQVLGHUHG�IRU
UHSODFHPHQW�
���5($5�:$//���7KH�UHDU�VFUHHQHG�SRUFK�ZDOO�KDV
PRGHUDWH�OHYHOV�RI�PRLVWXUH�GDPDJH��PRLVWXUH�VZHOOLQJ
DQG�EODFN�PLOGHZ�JURZWK�ZHUH�QRWHG�DW�WKH�VLGLQJ�ERDUG
GULS�HGJHV��VHH�SKRWR����PDQ\�ERDUGV�VKRXOG�EH
FRQVLGHUHG�IRU�UHSODFHPHQW�
�����5($5�:$//���7KH�UHDU�IDPLO\�URRP�ZDOO�DQG
EHGURRPV�DOO�KDYH�PRGHUDWH�OHYHOV�RI�PRLVWXUH�GDPDJH�
PRLVWXUH�VZHOOLQJ�DQG�EODFN�PLOGHZ�JURZWK�ZHUH�QRWHG�DW
WKH�VLGLQJ�ERDUG�GULS�HGJHV��VHH�SKRWR����VRPH�ERDUGV
KDYH�PRUH�VHYHUH�GDPDJH��VHH�SKRWRV���PDQ\�ERDUGV
VKRXOG�EH�FRQVLGHUHG�IRU�UHSODFHPHQW�
����&+,01(<����7KH�FKLPQH\�KDV�PRGHUDWH�OHYHOV�RI
PRLVWXUH�GDPDJH���PDQ\�ERDUGV�VKRXOG�EH�FRQVLGHUHG
IRU�UHSODFHPHQW�

'XH�WR�WKH�H[WHQW�RI�PRLVWXUH�GDPDJH��IXUWKHU�HYDOXDWLRQ
LV�DGYLVHG�E\�D�SURIHVVLRQDO�VLGLQJ�UHSODFHPHQW
FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU�QHHGV�DQG
FRVWV���%XGJHW�IRU�D�PDMRU�UHSDLU�

Page 24 (;7(5,25�75,0� ��'DPDJHG�ZRRG�WULP�ZDV�QRWHG�DW�WKH�IROORZLQJ�H[WHULRU
ORFDWLRQV�
���'DPDJHG�ZRRG�WULP�ZDV�QRWHG�DW�WKH�H[WHULRU�GRRU
MDPE�RI�WKH�UHDU�EDVHPHQW�GRRU�MXVW�DERYH�WKH�WKUHVKROG
�VHH�SKRWR����5HSODFHPHQW�RI�WKH�GDPDJHG�ZRRG�LV
UHFRPPHQGHG�

���,QVHFW���FDUSHQWHU�EHH�GDPDJH�LV�YLVLEOH�DW�WKH�UHDU
ZLQGRZV�DW�WKH�XSSHU�PDVWHU�EDWKURRP��VHH�SKRWR��
UHSODFHPHQW�RI�WKH�GDPDJHG�ZRRG�LV�UHFRPPHQGHG�
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Page 28 *$5$*(� ��7KHUH�LV�HYLGHQFH�RI�PRLVWXUH�HQWU\�LQ�WKH�JDUDJH�DW�WKH
IURQW�JDUDJH�ZDOO���)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�WR
GHWHUPLQH�WKH�VRXUFH�RI�WKLV�ZDWHU�HQWU\�DQG�WR�PDNH
QHFHVVDU\�UHSDLUV�

Page 29 *$5$*(�'225� ������'DPDJHG�WULP�ZDV�QRWHG�DW�WKH�H[WHULRU�IURQW�FRUQHU
RI�WKH�JDUDJH�GRRUZD\��UHSODFHPHQW�RI�WKH�GDPDJHG�WULP
LV�UHFRPPHQGHG�
����7KH�ERWWRP�RI�WKH�RYHUKHDG�JDUDJH�GRRU�KDV�D�SRUWLRQ
RI�PLVVLQJ�UXEEHU�ZHDWKHU�VWULSSLQJ�WKDW�GRHV�QRW�DOORZ
WKH�GRRU�WR�IXOO\�VHDO�DW�WKH�FRQFUHWH�IORRU���$�PLQRU�UHSDLU
LV�VXJJHVWHG�WR�IXOO\�VHDO�WKH�GRRUZD\�IURP�ZDWHU�HQWU\�

%$6(0(17�)281'$7,21�
Page 32 52'(176� ��(YLGHQFH�RI�URGHQW�DFWLYLW\�ZDV�QRWHG�LQ�WKH�EDVHPHQW

EHORZ�WKH�VWDLUZD\��REVHUYDWLRQV�LQFOXGH�
����5RGHQW�GURSSLQJV�DUH�YLVLEOH�RQ�WKH�IORRU�EHORZ�WKH
VWDLUZD\�DV�ZHOO�DV�RQ�WRS�RI�WKH�PHWDO�VHFXULW\�V\VWHP
ER[��VHH�SKRWRV����7KLV�LV�DQ�XQVDQLWDU\�FRQGLWLRQ�
UHPRYDO�RI�DOO�URGHQW�GURSSLQJV�LV�UHFRPPHQGHG�

����&KHZHG�HOHFWULFDO�ZLULQJ�ZDV�QRWHG�DW�WKH�URPH[
HOHFWULFDO�ZLUH�EHORZ�WKH�VWDLUZD\��VHH�SKRWR����'DPDJHG
HOHFWULFDO�ZLULQJ�LV�DQ�XQVDIH�FRQGLWLRQ�DQG�LV�D�SRWHQWLDO
ILUH�KD]DUG���)XUWKHU�HYDOXDWLRQ�LV�DGYLVHG�E\�D�OLFHQVHG
HOHFWULFLDQ��DOO�GDPDJHG�ZLULQJ�VKRXOG�EH�UHSDLUHG�RU
UHSODFHG�

'XH�WR�WKH�HYLGHQFH�RI�URGHQW�DFWLYLW\�QRWHG�DERYH��LW�LV
UHFRPPHQGHG�WKDW�IXUWKHU�HYDOXDWLRQ�EH�FRQGXFWHG�E\�D
SURIHVVLRQDO�ZLOGOLIH�RU�SHVW�FRQWURO�FRQWUDFWRU��SULRU�WR
FORVLQJ��WR�SHUIRUP�D�IXOO�URGHQW�LQIHVWDWLRQ�LQVSHFWLRQ�
DQG�WR�GHWHUPLQH�WKH�IXOO�H[WHQW�RI�URGHQW�H[FOXVLRQ�QHHGV
DQG�FRVWV��LI�QHHGHG���,W�LV�XQGHUVWRRG�WKDW�WKLV�W\SH�RI
VSHFLDOL]HG�LQVSHFWLRQ�PD\�LGHQWLI\�RWKHU�LQIHVWDWLRQ
LVVXHV�QRW�LGHQWLILHG�RU�PHQWLRQHG�LQ�WKLV�LQVSHFWLRQ
UHSRUW����$OO�SRWHQWLDO�URGHQW�HQWU\�DFFHVV�SRLQWV�VKRXOG
EH�VHDOHG�WR�SUHYHQW�IXWXUH�URGHQW�HQWU\��,Q�PDQ\�FDVHV�
WKLV�W\SH�RI�VHUYLFH�FDQ�GHYHORS�LQWR�D�PDMRU�H[SHQVH
GHSHQGLQJ�XSRQ�WKH�DPRXQW�RI�ZRUN�QHHGHG�

$77,&�
Page 34 $77,&

,168/$7,21�
��0LVVLQJ�EDWW�LQVXODWLRQ�ZDV�QRWHG�RYHU�SRUWLRQV�RI�WKH
YHUWLFDO�ZDOO�LQ�WKH�DWWLF�VSDFH�WKDW�DGMRLQV�WKH�PDVWHU
EHGURRP�DQG�WKH�QHDUE\�IURQW�EHGURRP��VHH�SKRWR����%DUH
VKHHWURFN�LV�SUHVHQW�ZKLFK�ZLOO�OHDG�WR�DQ�H[FHVVLYH
DPRXQW�RI�KHDW�ORVV�LQ�ZLQWHU�DQG�KHDW�JDLQ�LQ�WKH
VXPPHU�PRQWKV���&RUUHFWLRQ�LV�UHFRPPHQGHG�

��83*5$'(�68**(67('���$77,&�,168/$7,21�
,QDGHTXDWH�LQVXODWLRQ�ZDV�QRWHG�LQ�WKH�DWWLF��WKH
LQVXODWLRQ�GHSWK�LV�OHVV�WKDQ����LQFKHV��RU�5�������7KLV
FRQGLWLRQ�GRHV�QRW�PHHW�FXUUHQW�LQVXODWLRQ�DQG�HQHUJ\
HIILFLHQF\�VWDQGDUGV�WKDW�FDOO�IRU�D�UDWLQJ�RI�5������)RU
LPSURYHG�FRPIRUW�DQG�HQHUJ\�HIILFLHQF\��LW�LV
UHFRPPHQGHG�WKDW�WKH�DWWLF�LQVXODWLRQ�EH�XSJUDGHG�WR
PHHW�WKLV�FXUUHQW�VWDQGDUG�
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Page 36 $77,&�52'(176� ��52'(17�$&7,9,7<�127('�
7KHUH�LV�HYLGHQFH�RI�URGHQW�DFWLYLW\�LQ�WKH�DWWLF�
����'LVWXUEHG�DWWLF�LQVXODWLRQ�ZDV�QRWHG�LQ�WKH�DWWLF�DORQJ
ZLWK�YLVLEOH�URGHQW�WUDLOV�LQ�WKH�LQVXODWLRQ��VHH�SKRWR��
����816$)(�&21',7,21���&KHZHG�HOHFWULFDO�ZLULQJ�ZDV
QRWHG�LQ�WKH�DWWLF�DERYH�WKH�IURQW�PDVWHU�EHGURRP��VHH
SKRWR����'DPDJHG�HOHFWULFDO�ZLULQJ�LV�DQ�XQVDIH�FRQGLWLRQ
DQG�FRXOG�GHYHORS�LQWR�D�SRWHQWLDO�ILUH�KD]DUG���)XUWKHU
HYDOXDWLRQ�LV�DGYLVHG�E\�D�OLFHQVHG�HOHFWULFLDQ�WR
GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU�QHHGV�DQG�FRVWV��LW�LV
RXU�RSLQLRQ�WKDW�DOO�GDPDJHG�ZLULQJ�VKRXOG�EH�UHSODFHG�

'XH�WR�WKH�HYLGHQFH�RI�URGHQW�DFWLYLW\�QRWHG�DERYH��LW�LV
UHFRPPHQGHG�WKDW�IXUWKHU�HYDOXDWLRQ�EH�FRQGXFWHG�E\�D
SURIHVVLRQDO�ZLOGOLIH�FRQWURO�FRQWUDFWRU�WR�GHWHUPLQH�WKH
IXOO�H[WHQW�RI�URGHQW�H[FOXVLRQ�QHHGV�DQG�FRVWV���$OO
SRWHQWLDO�URGHQW�HQWU\�DFFHVV�SRLQWV�VKRXOG�EH�VHDOHG�WR
SUHYHQW�IXWXUH�URGHQW�HQWU\��,Q�PDQ\�FDVHV��WKLV�W\SH�RI
UHSDLU�FDQ�GHYHORS�LQWR�D�PDMRU�H[SHQVH�GHSHQGLQJ�XSRQ
WKH�DPRXQW�RI�ZRUN�QHHGHG�

,17(5,25�
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��7KH�H[WHULRU�GRRU�ZHDWKHUVWULSSLQJ�LV�PLVVLQJ�RU�LV
LQFRPSOHWH�DW�WKH�EDVHPHQW�HQWU\�GRRU����'D\OLJKW�LV
YLVLEOH��DLU�LQILOWUDWLRQ�LV�RFFXUULQJ��DQG�WKHUH�LV�HYLGHQFH
RI�SUHYLRXV�ZDWHU�HQWU\�DW�WKLV�ORFDWLRQ���D�PLQRU�UHSDLU�LV
VXJJHVWHG�WR�IXOO\�VHDO�WKH�GRRUZD\�

Page 37 ,17(5,25
'2256�

��$Q�LQWHULRU�GRRU�DW�WKH�ODXQGU\�URRP�UXEV�WKH�GRRU�IUDPH
DQG�LV�GLIILFXOW�WR�IXOO\�FORVH��5HSDLU���DGMXVWPHQW�LV
VXJJHVWHG�

��$�GRRU�VWRS�LV�PLVVLQJ�DW�WKH�JDUDJH�HQWU\�GRRU�KLQJH�
7KLV�FRQGLWLRQ�KDV�DOORZHG�WKH�GRRU�NQRE�WR�GDPDJH�WKH
FORVHW�GRRU�EHKLQG�LW���,QVWDOODWLRQ�RI�D�GRRUVWRS�LV
UHFRPPHQGHG�WR�SUHYHQW�IXUWKHU�GDPDJH�
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����0RLVWXUH�DQG�RU�IRJJ\�UHVLGXH�ZDV�REVHUYHG�LQVLGH�WKH
GXDO�SDQH�JODVV�DW�WKH�IROORZLQJ�ORFDWLRQV�

���$���7KH�OHIW�IDPLO\�URRP�ZLQGRZ�DW�WKH�FHQWHU�URZ�
���%���7KH�ULJKW�IDPLO\�URRP�ZLQGRZ�DW�WKH�ERWWRP�URZ�
���&���7KH�ZLQGRZ�WR�WKH�ULJKW�RI�WKH�IDPLO\�URRP�ILUHSODFH�
���'���7KH���VLGH�ZLQGRZV�LQ�WKH�EHGURRP�DERYH�WKH�GHQ�
���(���7KH�FHQWHU�DQG�OHIW�UHDU�ZLQGRZV�DW�WKH�PDVWHU
EHGURRP�
���)���7KH�IURQW�UDGLDO�ZLQGRZ�DW�WKH�PDVWHU�EHGURRP�

$�WRWDO�RI���ZLQGRZV�DUH�DIIHFWHG�

7KLV�FRQGLWLRQ�LQGLFDWHV�D�GHIHFWLYH�WKHUPDO�VHDO�LQVLGH
WKH�GXDO�SDQH�JODVV�DQG�LV�PRVW�RIWHQ�FRUUHFWHG�E\
UHSODFHPHQW�RI�WKH�JODVV�SDQHO�RU�WKH�IXOO�ZLQGRZ��7KLV
FRQGLWLRQ�FDQ�EHFRPH�D�PDMRU�H[SHQVH�ZKHQ�PXOWLSOH
ZLQGRZV�DUH�DIIHFWHG�RU�ZKHQ�ODUJHU�ZLQGRZV�DUH
LQYROYHG���)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D
SURIHVVLRQDO�ZLQGRZ�UHSODFHPHQW�FRQWUDFWRU�WR�GHWHUPLQH
WKH�IXOO�H[WHQW�RI�UHSDLU�QHHGV�DQG�FRVWV�

127(���:H�FDQ�QRW�DOZD\V�LGHQWLI\�DOO�ZLQGRZV�ZLWK�D
GHIHFWLYH�WKHUPDO�VHDO�GXH�WR�ZHDWKHU��IXUQLWXUH
REVWUXFWLRQV��DQG�RWKHU�FRQGLWLRQV�WKDW�PD\�DIIHFW�RXU
DFFHVV�WR�WKH�ZLQGRZ�RU�RXU�YLVLELOLW\�RI�WKH�JODVV���,W�LV
SRVVLEOH�WKDW�RWKHU�GHIHFWLYH�ZLQGRZV�PD\�EH�SUHVHQW�DV
ZHOO�WKDW�ZHUH�QRW�LGHQWLILHG�LQ�WKLV�UHSRUW���)RU�WKLV
UHDVRQ��ZH�UHFRPPHQG�WKDW�DOO�ZLQGRZV�EH�FKHFNHG�E\
WKH�ZLQGRZ�UHSDLU�FRQWUDFWRU�WR�IXOO\�HYDOXDWH�WKH�WRWDO
QXPEHU�RI�ZLQGRZV�WKDW�QHHG�UHSDLU�RU�UHSODFHPHQW�

����7KH�H[WHULRU�FRDWLQJV�RI�WKH�FHQWHU�GLQLQJ�URRP
ZLQGRZ�DQG�WKH�ULJKW�ZLQGRZ�LQ�WKH�EHGURRP�DERYH�WKH
GLQLQJ�URRP�DSSHDU�WR�EH�GHIHFWLYH���WKH�VXUIDFH�RI�WKH
JODVV�KDV�D�VSORWFK\���VWUHDN\�DSSHDUDQFH�WKDW�LV�QRW
FRQVLGHUHG�QRUPDO�DQG�FDQ�QRW�EH�UHPRYHG�ZLWK
FOHDQLQJ��$OWKRXJK�WKH�ZLQGRZV�DSSHDU�WR�EH�RSHUDWLQJ
QRUPDOO\��WKLV�LV�D�QRWLFHDEOH�FRVPHWLF�GHIHFW�

�����'HIHFWLYH�ZLQGRZ�EDODQFHV�ZHUH�IRXQG�DW�WKH�OHIW�DQG
ULJKW�HDW�LQ�NLWFKHQ�ZLQGRZV���7KH�ZLQGRZV�ZLOO�QRW�VWD\
LQ�WKH�XS�SRVLWLRQ�DQG�IDOO�GRZQ�ZKHQ�RSHQHG�

����6HYHUH�ZDWHU�GDPDJH�ZDV�QRWHG�DW�WKH�ZLQGRZ�VLOOV�RI
WKH�UHDU�PDVWHU�EHGURRP�ZLQGRZV��VHH�SKRWRV��
,QDGHTXDWH�FDXON�SDWFK�UHSDLUV�DUH�SUHVHQW��WKH�UHSDLUV
DUH�VRIW�DQG�GDPDJHG�ZRRG�LV�VWLOO�SUHVHQW���%DVHG�RQ�WKH
H[WHQW�RI�ZDWHU�GDPDJH��LW�DSSHDUV�WKDW�WKH�ZLQGRZV�ZLOO
QHHG�IXOO�UHSODFHPHQW�

'XH�WR�WKHVH�FRQFHUQV��IXUWKHU�HYDOXDWLRQ�LV�DGYLVHG�E\�D
SURIHVVLRQDO�ZLGRZ�UHSDLU���UHSODFHPHQW�FRQWUDFWRU�WR
GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU�QHHGV�DQG�FRVWV�
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%XGJHW�IRU�D�PDMRU�UHSDLU�

Page 40 )/2256� ��([FHVVLYH�IORRU�VTXHDNLQJ�ZDV�QRWHG�LQ�IURQW�RI�WKH
RYHQV�DQG�DW�WKH�FRUQHU�RI�WKH�NLWFKHQ�LVODQG���7KLV
FRQGLWLRQ�LV�DQ�LQGLFDWLRQ�WKDW�WKH�IORRU�LV�QRW�SURSHUO\
VHFXUHG�WR�WKH�VXEIORRU�EHORZ���)XUWKHU�HYDOXDWLRQ�LV
UHFRPPHQGHG�E\�D�SURIHVVLRQDO�IORRULQJ�FRQWUDFWRU�WR
GHWHUPLQH�WKH�IXOO�H[WHQW�RI�UHSDLU�QHHGV�

.,7&+(1�
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&22.723�
��7KH�FHQWHU�JDV�FRRNWRS�EXUQHU�GRHV�QRW�HYHQO\
GLVWULEXWH�WKH�IODPH��WKLV�FRQGLWLRQ�DSSHDUV�WR�EH�FDXVHG
E\�D�GLUW\�EXUQHU���&OHDQLQJ�LV�UHFRPPHQGHG�

��7KH�FHQWHU�JDV�FRRNWRS�EXUQHU�RSHUDWLQJ�NQRE�DSSHDUV
WR�EH�GHIHFWLYH���7KH�LJQLWHU�FRQWLQXHV�WR�FOLFN�ZKHQ�WKH
EXUQHU�LV�RQ���)XUWKHU�HYDOXDWLRQ�DQG�UHSDLU�LV
UHFRPPHQGHG�E\�D�SURIHVVLRQDO�DSSOLDQFH�UHSDLU
FRQWUDFWRU�

%$7+52206���/$81'5<
Page 43 %$7+�6,1.6� ��7KH�EDVHPHQW�EDWKURRP�FDELQHW�LV�ORRVH�DQG�LV�QRW

SURSHUO\�DQFKRUHG�WR�WKH�IORRU�RU�ZDOO�DV�QHHGHG�WR
UHGXFH�VWUHVV�WR�WKH�SOXPELQJ�SLSHV��&RUUHFWLRQ�LV
DGYLVHG�WR�IXOO\�VHFXUH�DQG�DQFKRU�WKH�VLQN�FDELQHW�

Page 43 %$7+�72,/(76� ��7KH�WRLOHW�LQ�WKH�ILUVW�IORRU�KDOI�EDWKURRP�LV�ORRVH�DW�WKH
IORRU��WKLV�FRQGLWLRQ�LV�D�OHDN�FRQFHUQ���$�ORRVH�WRLOHW�FDQ
DOVR�EH�DQ�LQGLFDWLRQ�WKDW�WKH�WRLOHW�IODQJH�LV�GDPDJHG�DQG
PD\�QHHG�UHSODFHPHQW���)XUWKHU�HYDOXDWLRQ�LV
UHFRPPHQGHG�E\�D�SURIHVVLRQDO�SOXPEHU�WR�GHWHUPLQH
WKH�IXOO�VFRSH�RI�UHSDLU�QHHGV�

��7KH�WRLOHW�WDQN�LV�ORRVH�DW�WKH�PDVWHU�EDWKURRP���7KH
WDQN�H[FHVVLYHO\�PRYHV�ZKHUH�WKH�WDQN�FRQQHFWV�WR�WKH
ERZO���)XUWKHU�HYDOXDWLRQ�DQG�UHSDLU�LV�UHFRPPHQGHG�E\�D
SURIHVVLRQDO�SOXPEHU�

Page 44 %$7+�78%6��
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��7KH�IROORZLQJ�FRQFHUQV�ZHUH�QRWHG�ZLWK�WKH�EDWKWXEV��
VKRZHUV�

����/RZ�ZDWHU�IORZ�ZDV�IRXQG�DW�WKH�PDVWHU�VKRZHU���7KLV
FRQGLWLRQ�DSSHDUV�WR�EH�FDXVHG�E\�D�GHIHFWLYH�VKRZHU
KHDG���5HSODFHPHQW�RI�WKH�VKRZHU�KHDG�LV�UHFRPPHQGHG�
����7KH�KDQGOH�DW�WKH�PDVWHU�VKRZHU�GRHV�QRW�KDYH�D
SURSHU�VWRS�DQG�WXUQV�LQ�D�FRPSOHWH�FLUFOH��LW�LV�GLIILFXOW�WR
GHWHUPLQH�WKH�FRUUHFW�WHPSHUDWXUH�SRVLWLRQV�
����7KH�VXSSO\�SLSLQJ�EHKLQG�WKH�VHFRQG�IORRU�KDOO�VKRZHU
PRYHV�H[FHVVLYHO\�ZKHQ�WKH�VKRZHU�KDQGOH�LV�XVHG���7KLV
LV�DQ�LQGLFDWLRQ�WKDW�WKH�SLSLQJ�LV�QRW�SURSHUO\�VHFXUHG
EHKLQG�WKH�ZDOO�
����$�PLQRU�SRUFHODLQ�FKLS�ZDV�IRXQG�DW�WKH�IORRU�RI�WKH
VHFRQG�IORRU�KDOOZD\�EDWKWXE���5HSDLU�LV�UHFRPPHQGHG�E\
D�SURIHVVLRQDO�EDWKWXE�UHSDLU�FRQWUDFWRU�

'XH�WR�WKHVH�FRQFHUQV��IXUWKHU�HYDOXDWLRQ�LV
UHFRPPHQGHG�E\�D�SURIHVVLRQDO�SOXPEHU�WR�GHWHUPLQH
WKH�IXOO�VFRSH�RI�UHSDLU�FRVWV�DQG�QHHGV�
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��7KH�EDVHPHQW�EDWKURRP�H[KDXVW�IDQ�PDNHV�D�ORXG�DQG
XQXVXDO�QRLVH�ZKHQ�WXUQHG�RQ���UHSDLU�RU�UHSODFHPHQW�LV
UHFRPPHQGHG�

Page 45 /$81'5<� ��,PSURSHU�ODXQGU\�GU\HU�GXFWLQJ�ZDV�QRWHG���WKH�RULJLQDO
PHWDO�GU\HU�GXFW�DERYH�WKH�URRI�KDV�D�PLVVLQJ�YHQW�FDS
DQG�DSSHDUV�WR�KDYH�EHHQ�WDSHG�DQG�VHDOHG�DERYH�WKH
URRI��VHH�SKRWR�����$�YLQ\O�GXFW�LV�YLVLEOH�LQ�WKH�DWWLF�DW�WKLV
ORFDWLRQ�DQG�PD\�EH�WKH�QHZHU�GU\HU�GXFW�EXW�FRXOG�QRW
EH�FRQILUPHG����'XH�WR�ILUH�VDIHW\�FRQFHUQV��WKH�GU\HU�GXFW
LV�QRW�DOORZHG�WR�EH�YLQ\O�DQG�LV�UHTXLUHG�WR�EH�D�PHWDO
GXFW�DW�WKLV�ORFDWLRQ���)XUWKHU�HYDOXDWLRQ�DQG�UHSDLU�LV
UHFRPPHQGHG��VR�WKH�GU\HU�GXFW�LV�D�ULJLG�PHWDO�GXFW�

:$7(5�+($7(5�
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'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�DJLQJ�JDV�ZDWHU�KHDWHU�
FOLHQW�VKRXOG�EXGJHW�IRU�UHSODFHPHQW�RI�WKH�ZDWHU�KHDWHU
WDQN�VRRQ���7KH�ZDWHU�KHDWHU�WDQN�LV�DW��RU�SDVW��WKH
QRUPDO�H[SHFWHG�OLIHVSDQ�RI����\HDUV�

&/,(17�127(���%(�$:$5(���%HFDXVH�RI�QHZHU�VWDQGDUGV
DQG�EXLOGLQJ�FRGHV�WKDW�DIIHFW�ZDWHU�KHDWHUV���WKH�FRVW�RI
ZDWHU�KHDWHU�UHSODFHPHQW�KDV�JRQH�XS�VLJQLILFDQWO\�DQG
PD\�EH�PRUH�WKDQ�PRVW�SHRSOH�DUH�H[SHFWLQJ���3OXPEHUV
PD\�WHOO�\RX�WKDW�WKHUH�DUH��FRGH�YLRODWLRQV��WKDW�QHHG�WR
EH�DGGUHVVHG�GXULQJ�WDQN�UHSODFHPHQW���%HZDUH�RI�ELJ
ER[�VWRUHV�DQG�ODUJHU�SOXPELQJ�FRPSDQLHV�WKDW�ZLOO
XSFKDUJH�IRU�PDQ\�DGGLWLRQDO�LWHPV��VRPH�WKDW�PD\�QRW
EH�QHFHVVDU\�RU�UHTXLUHG���6RPH�QHZHU�JDV�WDQNV�ZLOO
QHHG�DGGLWLRQDO�HOHFWULFDO�ZLULQJ�IRU�FRQGHQVLQJ�IDQV�DQG
PD\�UHTXLUH�RWKHU�LQVWDOODWLRQ�PRGLILFDWLRQV�

)RU�WKHVH�UHDVRQV��QHZHU�ZDWHU�KHDWHU�WDQNV�ZLOO�FRVW
PRUH�WKDQ�UHSODFLQJ�ZDWHU�KHDWHUV�LQ�WKH�SDVW���FOLHQW
VKRXOG�EXGJHW�IRU�D�PDMRU�H[SHQVH���,W�LV�VWURQJO\
VXJJHVWHG�WKDW�FOLHQW�JHW�PXOWLSOH�TXRWHV�DQG�FKHFN
SULFLQJ�EHIRUH�FRPPLWWLQJ�WR�D�QHZ�WDQN�

(/(&75,&$/�6<67(0�
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:,5,1*�
��7ZR�RSHQ�MXQFWLRQ�ER[HV�ZHUH�QRWHG�DW�WKH�EDVHPHQW
PHFKDQLFDO�URRP��VHH�SKRWR���WKH�ZLUHV�DUH�H[SRVHG��$
PLQRU�UHSDLU�LV�VXJJHVWHG���LQVWDOO�DQ�DSSURYHG�MXQFWLRQ
ER[�FRYHU�VR�WKDW�WKH�ZLULQJ�VSOLFHV�DUH�IXOO\�HQFORVHG�

Page 50 5(&(37$&/(6� ��$�ORRVH�RXWOHW�ZDV�IRXQG�DW�WKH�NLWFKHQ�FRXQWHUWRS
DERYH�WKH�GLVKZDVKHU���&RUUHFWLRQ�LV�UHFRPPHQGHG�WR
IXOO\�VHFXUH�WKH�RXWOHW�
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7KH�VPRNH�GHWHFWRUV�DSSHDU�WR�EH�KDUG�ZLUHG�EXW�DUH�QRW
DFWLYDWLQJ�WRJHWKHU�ZKHQ�WHVWHG���7KLV�FRQGLWLRQ�LV�D
SRWHQWLDO�VDIHW\�KD]DUG��DOO�GHWHFWRUV�VKRXOG�DFWLYDWH
WRJHWKHU�ZKHQ�RQH�LV�WHVWHG�
7KLV�FRQGLWLRQ�PD\�EH�UHODWHG�WR�D�EDG�VPRNH�GHWHFWRU�LQ
WKH�KRPH�RU�RQH�WKDW�LV�XQSOXJJHG�IURP�WKH�HOHFWULFDO
KDUQHVV�DW�WKH�GHWHFWRU���'XH�WR�WKLV�FRQFHUQ��D�OLFHQVHG
HOHFWULFLDQ�LV�DGYLVHG�IRU�IXUWKHU�HYDOXDWLRQ�DQG
FRUUHFWLRQ�VR�WKDW�DOO�VPRNH�GHWHFWRUV�DFWLYDWH�WRJHWKHU
ZKHQ�WHVWHG�

+($7,1*�
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+($7�(;&+$1*(5�,163(&7,21�$'9,6('�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKH�V\VWHP��D�IXOO�KHDW
H[FKDQJHU�LQVSHFWLRQ�LV�DGYLVHG�E\�D�SURIHVVLRQDO�+9$&
FRQWUDFWRU�DQG�WR�SURYLGH�ZULWWHQ�FHUWLILFDWLRQ�WKDW�WKH
KHDW�H[FKDQJHU�LV�LQ�JRRG�ZRUNLQJ�FRQGLWLRQ�DQG�LV�VDIH
WR�RSHUDWH��$GGLWLRQDO�KHDW�H[FKDQJHU�LQVSHFWLRQV�DUH
DGYLVHG�HDFK�\HDU�IRU�DV�ORQJ�DV�WKLV�ROGHU�IXUQDFH�LV�LQ
VHUYLFH�

%8'*(7�)25�5(3/$&(0(17�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�KHDWLQJ�V\VWHP��FOLHQW
VKRXOG�EXGJHW�IRU�UHSODFHPHQW�VRRQ�ZKLFK�LV�H[SHFWHG�WR
EH�D�PDMRU�H[SHQVH���%DVHG�RQ�WKH�DYDLODEOH
PDQXIDFWXULQJ�GDWH�RQ�WKH�HTXLSPHQW��WKH�KHDWLQJ�V\VWHP
LV�DW�RU�SDVW�WKH�QRUPDO�H[SHFWHG�OLIHVSDQ�RI��������\HDUV�

&RQVLGHU�WKHVH�FRVW�VDYLQJ�VWUDWHJLHV�ZKHQ�UHSODFLQJ
+9$&�HTXLSPHQW�

����0$18)$&785(56�5(%$7(6���&KHFN�IRU�FXUUHQW
UHEDWHV�IURP�PDQXIDFWXUHUV�RQ�PRGHOV�WKDW�PD\�EH
GLVFRQWLQXHG�RU�WKDW�KDYH�KLJKHU�HQHUJ\�UDWLQJV�
&DUULHU�5HEDWHV�
KWWS���ZZZ�FDUULHU�FRP�KRPHFRPIRUW�HQ�XV�UHEDWHV�DQG�
ILQDQFLQJ�
/HQQR[�5HEDWHV�
KWWS���P�OHQQR[�FRP�SURPRWLRQV�QDWLRQDO�DVS
7UDQH�5HEDWHV�
KWWS���ZZZ�WUDQH�FRP�UHVLGHQWLDO�HQ�EX\LQJ�D�
WUDQH�VDYLQJV�DQG�RIIHUV�KWPO
<RUN�5HEDWHV����KWWS���\RUN�FRP�UHVLGHQWLDO�SURPRWLRQV�
VDYLQJV�GHIDXOW�DVS[

����87,/,7<�&203$1<�5(%$7(6���&KHFN�IRU�UHEDWHV�RU
LQFHQWLYHV�IURP�\RXU�ORFDO�SRZHU�FRPSDQ\�RU�JDV
SURYLGHU���PDQ\�RIIHU�UHEDWHV�IRU�KLJKHU�HIILFLHQF\
HTXLSPHQW

����7,0(�2)�,167$//$7,21���:DLW�WR�KDYH�\RXU
HTXLSPHQW�WR�EH�LQVWDOOHG�LQ�WKH�IDOO�RU�VSULQJ�ZKHQ�+9$&
FRQWUDFWRUV�DUH�PRW�DV�EXV\�DQG�DVN�IRU�DQ�RII�VHDVRQ
GLVFRXQW�

����*(7�08/7,3/(�4827(6���$OZD\V�JHW�PRUH�WKDQ�RQH
TXRWH�EHIRUH�PDNLQJ�\RXU�GHFLVLRQ���SULFHV�FDQ�YDU\
ZLGHO\�IURP�RQH�FRPSDQ\�WR�DQRWKHU�
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GHEULV��,W�LV�UHFRPPHQGHG�WKDW�WKH�EORZHU�PRWRU�EH
FOHDQHG���VHUYLFHG�E\�D�SURIHVVLRQDO�+9$&�FRQWUDFWRU���,Q
DGGLWLRQ��LW�LV�UHFRPPHQGHG�WKDW�WKH�HYDSRUDWRU�FRLOV�EH
FKHFNHG�IRU�FOHDQLQJ�QHHGV�DV�ZHOO�

��$*,1*�(48,30(17�

+($7�(;&+$1*(5�,163(&7,21�$'9,6('�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKH�V\VWHP��D�IXOO�KHDW
H[FKDQJHU�LQVSHFWLRQ�LV�DGYLVHG�E\�D�SURIHVVLRQDO�+9$&
FRQWUDFWRU�DQG�WR�SURYLGH�ZULWWHQ�FHUWLILFDWLRQ�WKDW�WKH
KHDW�H[FKDQJHU�LV�LQ�JRRG�ZRUNLQJ�FRQGLWLRQ�DQG�LV�VDIH
WR�RSHUDWH��$GGLWLRQDO�KHDW�H[FKDQJHU�LQVSHFWLRQV�DUH
DGYLVHG�HDFK�\HDU�IRU�DV�ORQJ�DV�WKLV�ROGHU�IXUQDFH�LV�LQ
VHUYLFH�

%8'*(7�)25�5(3/$&(0(17�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�KHDWLQJ�V\VWHP��FOLHQW
VKRXOG�EXGJHW�IRU�UHSODFHPHQW�VRRQ�ZKLFK�LV�H[SHFWHG�WR
EH�D�PDMRU�H[SHQVH���%DVHG�RQ�WKH�DYDLODEOH
PDQXIDFWXULQJ�GDWH�RQ�WKH�HTXLSPHQW��WKH�KHDWLQJ�V\VWHP
LV�DW�RU�SDVW�WKH�QRUPDO�H[SHFWHG�OLIHVSDQ�RI��������\HDUV�

&RQVLGHU�WKHVH�FRVW�VDYLQJ�VWUDWHJLHV�ZKHQ�UHSODFLQJ
+9$&�HTXLSPHQW�

����0$18)$&785(56�5(%$7(6���&KHFN�IRU�FXUUHQW
UHEDWHV�IURP�PDQXIDFWXUHUV�RQ�PRGHOV�WKDW�PD\�EH
GLVFRQWLQXHG�RU�WKDW�KDYH�KLJKHU�HQHUJ\�UDWLQJV�
&DUULHU�5HEDWHV�
KWWS���ZZZ�FDUULHU�FRP�KRPHFRPIRUW�HQ�XV�UHEDWHV�DQG�
ILQDQFLQJ�
/HQQR[�5HEDWHV�
KWWS���P�OHQQR[�FRP�SURPRWLRQV�QDWLRQDO�DVS
7UDQH�5HEDWHV�
KWWS���ZZZ�WUDQH�FRP�UHVLGHQWLDO�HQ�EX\LQJ�D�
WUDQH�VDYLQJV�DQG�RIIHUV�KWPO
<RUN�5HEDWHV����KWWS���\RUN�FRP�UHVLGHQWLDO�SURPRWLRQV�
VDYLQJV�GHIDXOW�DVS[

����87,/,7<�&203$1<�5(%$7(6���&KHFN�IRU�UHEDWHV�RU
LQFHQWLYHV�IURP�\RXU�ORFDO�SRZHU�FRPSDQ\�RU�JDV
SURYLGHU���PDQ\�RIIHU�UHEDWHV�IRU�KLJKHU�HIILFLHQF\
HTXLSPHQW

����7,0(�2)�,167$//$7,21���:DLW�WR�KDYH�\RXU
HTXLSPHQW�WR�EH�LQVWDOOHG�LQ�WKH�IDOO�RU�VSULQJ�ZKHQ�+9$&
FRQWUDFWRUV�DUH�PRW�DV�EXV\�DQG�DVN�IRU�DQ�RII�VHDVRQ
GLVFRXQW�

����*(7�08/7,3/(�4827(6���$OZD\V�JHW�PRUH�WKDQ�RQH
TXRWH�EHIRUH�PDNLQJ�\RXU�GHFLVLRQ���SULFHV�FDQ�YDU\
ZLGHO\�IURP�RQH�FRPSDQ\�WR�DQRWKHU�
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$,5�&21',7,21,1*�
Page 57 $&�81,7��� ��/,0,7('�,163(&7,21�

:H�DUH�XQDEOH�WR�LQVSHFW�WKH�FRROLQJ�V\VWHP�GXH�WR�FROG
ZHDWKHU��7KH�RXWVLGH�WHPSHUDWXUHV�KDYH�GURSSHG�EHORZ
���GHJUHHV�GXULQJ�WKH�GD\�RU�GXULQJ�WKH�SUHYLRXV
RYHUQLJKW�KRXUV��'XH�WR�FRQFHUQV�UHJDUGLQJ�SRVVLEOH
GDPDJH�WR�WKH�XQLW��WKH�DLU�FRQGLWLRQHU�ZDV�QRW�RSHUDWHG
DQG�FRXOG�QRW�EH�IXOO\�LQVSHFWHG�GXULQJ�WKLV�FROG�ZHDWKHU
LQVSHFWLRQ��7KLV�LQVSHFWLRQ�LV�OLPLWHG�WR�D�YLVXDO
LQVSHFWLRQ�DQG�D�TXLFN�VWDUW�XS�WR�LQVXUH�WKH�XQLW�LV
IXQFWLRQDO�

��$*,1*�(48,30(17���%8'*(7�)25�5(3/$&(0(17�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�$&�XQLW��FOLHQW�VKRXOG
EXGJHW�IRU�UHSODFHPHQW�VRRQ�ZKLFK�LV�H[SHFWHG�WR�EH�D
PDMRU�H[SHQVH���%DVHG�RQ�WKH�DYDLODEOH�PDQXIDFWXULQJ
GDWH�RQ�WKH�HTXLSPHQW��WKH�$&�XQLW�LV�DW�RU�SDVW�WKH
QRUPDO�H[SHFWHG�OLIHVSDQ�RI�������\HDUV�

&RQVLGHU�WKHVH�FRVW�VDYLQJ�VWUDWHJLHV�ZKHQ�UHSODFLQJ
+9$&�HTXLSPHQW�

����0$18)$&785(56�5(%$7(6���&KHFN�IRU�FXUUHQW
UHEDWHV�IURP�PDQXIDFWXUHUV�RQ�PRGHOV�WKDW�PD\�EH
GLVFRQWLQXHG�RU�WKDW�KDYH�KLJKHU�HQHUJ\�UDWLQJV�
&DUULHU�5HEDWHV�
KWWS���ZZZ�FDUULHU�FRP�KRPHFRPIRUW�HQ�XV�UHEDWHV�DQG�
ILQDQFLQJ�
/HQQR[�5HEDWHV�
KWWS���P�OHQQR[�FRP�SURPRWLRQV�QDWLRQDO�DVS
7UDQH�5HEDWHV�
KWWS���ZZZ�WUDQH�FRP�UHVLGHQWLDO�HQ�EX\LQJ�D�
WUDQH�VDYLQJV�DQG�RIIHUV�KWPO
<RUN�5HEDWHV����KWWS���\RUN�FRP�UHVLGHQWLDO�SURPRWLRQV�
VDYLQJV�GHIDXOW�DVS[

����87,/,7<�&203$1<�5(%$7(6���&KHFN�IRU�UHEDWHV�RU
LQFHQWLYHV�IURP�\RXU�ORFDO�SRZHU�FRPSDQ\�RU�JDV
SURYLGHU���PDQ\�RIIHU�UHEDWHV�IRU�KLJKHU�HIILFLHQF\
HTXLSPHQW

����7,0(�2)�,167$//$7,21���:DLW�WR�KDYH�\RXU
HTXLSPHQW�WR�EH�LQVWDOOHG�LQ�WKH�IDOO�RU�VSULQJ�ZKHQ�+9$&
FRQWUDFWRUV�DUH�PRW�DV�EXV\�DQG�DVN�IRU�DQ�RII�VHDVRQ
GLVFRXQW�

����*(7�08/7,3/(�4827(6���$OZD\V�JHW�PRUH�WKDQ�RQH
TXRWH�EHIRUH�PDNLQJ�\RXU�GHFLVLRQ���SULFHV�FDQ�YDU\
ZLGHO\�IURP�RQH�FRPSDQ\�WR�DQRWKHU�
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Page 59 $&�81,7��� ��/,0,7('�,163(&7,21�
:H�DUH�XQDEOH�WR�LQVSHFW�WKH�FRROLQJ�V\VWHP�GXH�WR�FROG
ZHDWKHU��7KH�RXWVLGH�WHPSHUDWXUHV�KDYH�GURSSHG�EHORZ
���GHJUHHV�GXULQJ�WKH�GD\�RU�GXULQJ�WKH�SUHYLRXV
RYHUQLJKW�KRXUV��'XH�WR�FRQFHUQV�UHJDUGLQJ�SRVVLEOH
GDPDJH�WR�WKH�XQLW��WKH�DLU�FRQGLWLRQHU�ZDV�QRW�RSHUDWHG
DQG�FRXOG�QRW�EH�IXOO\�LQVSHFWHG�GXULQJ�WKLV�FROG�ZHDWKHU
LQVSHFWLRQ���7KLV�LQVSHFWLRQ�LV�OLPLWHG�WR�D�YLVXDO
LQVSHFWLRQ�DQG�D�TXLFN�VWDUW�XS�WR�LQVXUH�WKH�XQLW�LV
IXQFWLRQDO�

��$*,1*�(48,30(17���%8'*(7�)25�5(3/$&(0(17�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�$&�XQLW��FOLHQW�VKRXOG
EXGJHW�IRU�UHSODFHPHQW�VRRQ�ZKLFK�LV�H[SHFWHG�WR�EH�D
PDMRU�H[SHQVH���%DVHG�RQ�WKH�DYDLODEOH�PDQXIDFWXULQJ
GDWH�RQ�WKH�HTXLSPHQW��WKH�$&�XQLW�LV�DW�RU�SDVW�WKH
QRUPDO�H[SHFWHG�OLIHVSDQ�RI�������\HDUV�

&RQVLGHU�WKHVH�FRVW�VDYLQJ�VWUDWHJLHV�ZKHQ�UHSODFLQJ
+9$&�HTXLSPHQW�

����0$18)$&785(56�5(%$7(6���&KHFN�IRU�FXUUHQW
UHEDWHV�IURP�PDQXIDFWXUHUV�RQ�PRGHOV�WKDW�PD\�EH
GLVFRQWLQXHG�RU�WKDW�KDYH�KLJKHU�HQHUJ\�UDWLQJV�
&DUULHU�5HEDWHV�
KWWS���ZZZ�FDUULHU�FRP�KRPHFRPIRUW�HQ�XV�UHEDWHV�DQG�
ILQDQFLQJ�
/HQQR[�5HEDWHV�
KWWS���P�OHQQR[�FRP�SURPRWLRQV�QDWLRQDO�DVS
7UDQH�5HEDWHV�
KWWS���ZZZ�WUDQH�FRP�UHVLGHQWLDO�HQ�EX\LQJ�D�
WUDQH�VDYLQJV�DQG�RIIHUV�KWPO
<RUN�5HEDWHV����KWWS���\RUN�FRP�UHVLGHQWLDO�SURPRWLRQV�
VDYLQJV�GHIDXOW�DVS[

����87,/,7<�&203$1<�5(%$7(6���&KHFN�IRU�UHEDWHV�RU
LQFHQWLYHV�IURP�\RXU�ORFDO�SRZHU�FRPSDQ\�RU�JDV
SURYLGHU���PDQ\�RIIHU�UHEDWHV�IRU�KLJKHU�HIILFLHQF\
HTXLSPHQW

����7,0(�2)�,167$//$7,21���:DLW�WR�KDYH�\RXU
HTXLSPHQW�WR�EH�LQVWDOOHG�LQ�WKH�IDOO�RU�VSULQJ�ZKHQ�+9$&
FRQWUDFWRUV�DUH�PRW�DV�EXV\�DQG�DVN�IRU�DQ�RII�VHDVRQ
GLVFRXQW�

����*(7�08/7,3/(�4827(6���$OZD\V�JHW�PRUH�WKDQ�RQH
TXRWH�EHIRUH�PDNLQJ�\RXU�GHFLVLRQ���SULFHV�FDQ�YDU\
ZLGHO\�IURP�RQH�FRPSDQ\�WR�DQRWKHU�

7+(50267$76���),/7(56���'8&7,1*�
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Page 61 7+(50267$76� ��7KH�EDVHPHQW�+9$&�V\VWHP�KDV�EHHQ�GXFWHG�RII�WKH
ILUVW�IORRU�+9$&�ZKLFK�LV�QRW�DGYLVHG��7KLV�FRQGLWLRQ�KDV
WZR�SHUIRUPDQFH�LVVXHV�
����,W�LV�SRVVLEOH�WKDW�WKH�RULJLQDO�ILUVW�IORRU�+9$&�V\VWHP
ZDV�QRW�VL]HG�WR�DFFRPPRGDWH�WKH�DGGLWLRQDO�ILQLVKHG
VSDFH�LQ�WKH�EDVHPHQW�ZKLFK�FRXOG�OHDG�WR�SRRU
SHUIRUPDQFH�LVVXHV�RQ�ERWK�IORRUV�
����7KH�EDVHPHQW�OHYHO�GRHV�QRW�KDYH�WKHUPRVWDWLF
FRQWUROV�DQG�LV�UHO\LQJ�RQ�WKH�ILUVW�IORRU�WKHUPRVWDW��7KLV
FRQGLWLRQ�FUHDWHV�FRROHU�WHPSV�LQ�WKH�EDVHPHQW�\HDU
URXQG��QRW�HQRXJK�KHDW�LQ�ZLQWHU��WRR�PXFK�$&�LQ�WKH
VXPPHU�
)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO
+9$&�FRQWUDFWRU�WR�GHWHUPLQH�LI�WKLV�VLQJOH�+9$&�V\VWHP
LV�DGHTXDWHO\�VL]HG�DQG�GXFWHG�WR�PHHW�WKH�KHDWLQJ�DQG
FRROLQJ�QHHGV�RI�WKHVH�WZR�IORRU�VSDFHV���,Q�DGGLWLRQ�
FOLHQW�PD\�ZDQW�WR�XSJUDGH�WR�D�GXDO�WKHUPRVWDW�V\VWHP
VR�WKDW�WKH�EDVHPHQW�KDV�LWV�RZQ�WKHUPRVWDW�ZLWK
GDPSHUHG�GXFWV�WKDW�RSHQ�DQG�FORVH�DV�QHHGHG�

Page 62 +9$&�'8&7,1*� ��7KH�LQWHULRU�RI�+9$&�GXFWV�DUH�YHU\�GLUW\��SURIHVVLRQDO
GXFW�FOHDQLQJ�LV�UHFRPPHQGHG�

��),567�)/225�'8&7,1*�
$�ODUJH�KROH�ZDV�QRWHG�LQ�WKH�+9$&�IOH[�GXFW�WR�WKH
NLWFKHQ�DV�YLHZHG�IURP�WKH�EDVHPHQW�PHFKDQLFDO�URRP
�VHH�SKRWR����$�ODUJH�DPRXQW�RI�DLU�OHDNDJH�ZDV�QRWHG��D
PLQRU�UHSDLU�LV�VXJJHVWHG�WR�IXOO\�VHDO�WKH�GXFW�

%$6(0(17�'8&7,1*�
7KH�EDVHPHQW�KDV�EHHQ�SRRUO\�GXFWHG�
$���7KH�EDVHPHQW�EDWKURRP�KDV�QR�GHOLYHU\�YHQW�RU
VRXUFH�RI�KHDW�DV�QHHGHG�
%���7KH�GHOLYHU\�YHQWV�LQ�WKH�EDVHPHQW�DUH�QRW�ORFDWHG�DW
WKH�H[WHULRU�ZDOOV��DV�LV�FXVWRPDU\��DQG�DUH�LQVWDOOHG�DW
FHQWHU�ORFDWLRQV�LQ�WKH�URRP���7KLV�FRQGLWLRQ�PD\�FDXVH
WKH�SHULPHWHU�RI�WKH�URRPV�WR�QRW�JHW�DGHTXDWH�DLU�IORZ�

)XUWKHU�HYDOXDWLRQ�LV�VXJJHVWHG�E\�D�SURIHVVLRQDO�+9$&
FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU��
DGMXVWPHQW�QHHGV�
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(;7(5,25�*5281'6� 
(;7(5,25�'5$,1$*(�

OK Minor Moder Major Recom

✖
��7KH�RYHUDOO�VORSH�RI�WKH�\DUG�LV�PRGHUDWH�

��,QDGHTXDWH�FOHDUDQFH�RI�ZRRG�WR�VRLO�ZDV�REVHUYHG�DW�WKH�IURQW
JDUDJH��7KH�JUDGH���VRLO���VWRQHV�DUH�WRR�KLJK�DERYH�WKH�ERWWRP�RI�WKH
VWXG�ZDOO�ZKLFK�LV�QRW�UHFRPPHQGHG��7KLV�FRQGLWLRQ�FDQ�OHDG�WR�ZDWHU
GDPDJH�LVVXHV�ZLWK�WKH�ZRRG�DQG�FDQ�DWWUDFW�WHUPLWH�DFWLYLW\�WR�WKLV
ORFDWLRQ�LI�QRW�FRUUHFWHG���,W�ZDV�QRWHG�WKVDW�ZDWHU�VWDLQV�DUH�SUHVHQW�DW
WKH�ORZHU�ZDOO�LQVLGH�WKH�JDUDJH���VHH�*DUDJH�VHFWLRQ�RI�WKLV�UHSRUW�
*HQHUDOO\�DFFHSWHG�EXLOGLQJ�SUDFWLFHV�FDOO�IRU�D�FOHDUDQFH�RI���LQFKHV
EHWZHHQ�ZRRG�PDWHULDOV�DQG�WKH�VRLO�DQG���LQFKHV�RI�FOHDUDQFH�WR
H[WHULRU�ZDOO�FODGGLQJ��'XH�WR�WKLV�FRQFHUQ��LW�LV�UHFRPPHQGHG�WKDW�WKH
VRLO�EH�UHJUDGHG�DQG�ORZHUHG�WR�PHHW�DV�PXFK�RI�WKH���LQFK�FOHDUDQFH
DV�SRVVLEOH�DQG�WR�SURYLGH�DGHTXDWH�VORSH�IRU�SURSHU�GUDLQDJH�

6RLO�DQG�VWRQHV�DUH�WRR�KLJK�DERYH�VLGLQJ�DQG
WULP

6RLO�DQG�VWRQHV�DUH�WRR�KLJK�DERYH�VLGLQJ�DQG
WULP

'5,9(:$<���6,'(:$/.�
OK Minor Moder Major Recom

✖ ✖
��$�FRQFUHWH�GULYHZD\�DQG�VLGHZDON�DUH�SUHVHQW�

������7KH�GULYHZD\�DQG�VLGHZDON�ERWK�KDYH�VXUIDFH�GDPDJHG�FRQFUHWH��
LW�DSSHDUV�WKDW�WKH�FRQFUHWH�VXUIDFHV�ZHUH�FRYHUHG�ZLWK�D�VNLP�FRDW�RI
DGGLWLRQDO�FRQFUHWH�ZKLFK�KDV�VLQFH�SHHOHG�RII��VHH�SKRWR����$OWKRXJK
WKH�GULYHZD\�LV�IXQFWLRQDO��IXWXUH�FRQFUHWH�UHSDLUV�PD\�EH�QHHGHG�
)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D�FRQFUHWH�FRQWUDFWRU�WR
GHWHUPLQH�WKH�IXOO�VFRSH�DQG�FRVW�RI�UHSDLU�
����&UDFNHG�DQG�GDPDJHG�FRQFUHWH�LV�SUHVHQW�DW�WKH�UHDU�GULYHZD\
SDUNLQJ�SDG��VHH�SKRWR����5HSDLU�LV�VXJJHVWHG�EXW�LV�QRW�FRQVLGHUHG�WR
EH�D�FULWLFDO�UHSDLU�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

'DPDJHG�FRQFUHWH�DW�GULYHZD\�SDUNLQJ�SDG

)(1&,1*���9(*(7$7,21�
OK Minor Moder Major Recom

✖
��$�ZRRG�IHQFH�LV�SUHVHQW�

��&/,(17�127(���7KH�SOD\JURXQG�HTXLSPHQW�DW�WKH�UHDU�\DUG�DQG�LWV
FRPSRQHQWV�DUH�QRW�ZLWKLQ�WKH�VFRSH�RI�WKLV�LQVSHFWLRQ���)XUWKHU
HYDOXDWLRQ�LV�UHFRPPHQGHG�

��7KH�RYHUDOO�FRQGLWLRQ�RI�WKH�H[WHULRU�JURXQGV�DQG�YHJHWDWLRQ
DSSHDUV�WR�EH�DGHTXDWHO\�PDLQWDLQHG��QR�FRQFHUQV�ZHUH
REVHUYHG�

��7KH�UHDU�\DUG�KDV��OHDQLQJ�VHFWLRQV�RI�IHQFLQJ�DW�WKH�JDWH�DUHD�EHKLQG
WKH�GULYHZD\�DV�ZHOO�DV�WKH�UHDU�FRUQHU�RI�WKH�\DUG��VHH�SKRWRV����7KH
UHDU�FRUQHU�\DUG�KDV�RSHQLQJV�WKDW�FRXOG�OHW�GRJV�RXW�RI�WKH�\DUG�LI
GRJV�DUH�SUHVHQW����5HSDLU�RU�UHSODFHPHQW�RI�WKH�DIIHFWHG�IHQFLQJ�LV
UHFRPPHQGHG�

/HDQLQJ�IHQFLQJ�DW�UHDU�FRUQHU�\DUG 3OD\KRXVH�QRW�LQVSHFWHG
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2SHQLQJV�DW�UHDU�FRUQHU�IHQFLQJ

5(7$,1,1*�:$//�
OK Minor Moder Major Recom

✖
��$�FRQFUHWH�EORFN�UHWDLQLQJ�ZDOO�LV�SUHVHQW�EHORZ�WKHU
VFUHHQHG�SRUFK�

��7KH�FRQFUHWH�EORFN�UHWDLQLQJ�ZDOO�LV�LQFRUUHFWO\�EXLOW���WKH�ZDOO�KDV�QR
VWUXFWXUDO�IRRWLQJ�EHORZ�WKH�EORFNV��DQG�WKH�ZDOO�ZDV�FRQVWUXFWHG�ZLWK
GU\�EORFNV�ZLWK�QR�PRUWDU�EHWZHHQ�WKH�EORFNV���,Q�DGGLWLRQ��WKHUH�DUH
YRLGV�EHORZ�WKH�ZDOO�FRQILUPLQJ�WKH�ODFN�RI�D�SURSHU�IRRWLQJ��VHH
SKRWRV����'XH�WR�WKLV�FRQFHUQ��IXUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D
SURIHVVLRQDO�UHWDLQLQJ�ZDOO�FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�VFRSH�RI
UHSDLU�RU�UHSODFHPHQW�QHHGV�DQG�FRVWV�

5HWDLQLQJ�ZDOO�EHORZ�UHDU�SRUFK 5HWDLQLQJ�ZDOO�KDV�QR�PRUWDU�DQG�QR�IRRWLQJV



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�
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325&+�
OK Minor Moder Major Recom

✖ ✖
��$�FRQFUHWH�SRUFK�LV�SUHVHQW�DW�IURQW�HQWU\

��$�VFUHHQHG�SRUFK�LV�SUHVHQW�DW�UHDU�HQWU\

��7KH�IURQW�SRUFK�DSSHDUV�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH
QRWHG�

��7KH�UHDU�VFUHHQHG�SRUFK�DSSHDUV�VHUYLFHDEOH��H[FHSW�DV�OLVWHG�EHORZ�
���7KH�SRUFK�MRLVWV�DUH�VXSSRUWHG�E\�D�VPDOO��[��OHGJHU�VWULS��WKH�OHGJHU
VWULS�LV�QRW�DGHTXDWHO\�QDLOHG���5HFHQW�QDLOLQJ�VWDQGDUGV�FDOO�IRU�DW�OHDVW
��QDLOV�RQ�WKH�OHGJHU�VWULS�EHORZ�HDFK�MRLVW�WR�VXSSRUW�WKH�ZHLJKW�DW�WKLV
ORFDWLRQ���&RUUHFWLRQ�LV�UHFRPPHQGHG�WR�IXOO\�QDLO�WKH��[��VWULS�EHORZ
HDFK�MRLVW���)RU�HYHQ�EHWWHU�VXSSRUW��LQVWDOODWLRQ�RI�MRLVW�KDQJHUV�LV
VXJJHVWHG�LQVWHDG�RI�WKH��[��OHGJHU�VWULS�

���7KH�VFUHHQHG�SRUFK�GRHV�QRW�LQFOXGH�DQ\�VFUHHQLQJ�EHORZ�WKH�SRUFK
IORRU��WKLV�FRQGLWLRQ�FDQ�VWLOO�DOORZ�LQVHFWV�LQWR�WKH�SRUFK���&RUUHFWLRQ�LV
UHFRPPHQGHG�VR�WKDW�WKH�SRUFK�LV�IXOO\�VFUHHQHG�

9LHZ�RI�VFUHHQHG�SRUFK -RLVW�KDQJHUV�DUH�UHFRPPHQGHG�DW�SRUFK

'(&.���325&+�6833257�
OK Minor Moder Major Recom

✖
��:RRG�VXSSRUW�SRVWV�DUH�SUHVHQW����;��

��6833257�&21&(51�
7ZR�RI�WKH�VFUHHQHG�SRUFK�VXSSRUW�SRVWV�KDYH�FRQFUHWH�IRRWLQJV�WKDW
KDYH�VHYHUH�VRLO�HURVLRQ�DW�WKH�IRRWLQJV��VHH�SKRWR���WKLV�FRQGLWLRQ�FDQ
OHDG�WR�GHVWDELOL]DWLRQ�RI�WKH�VXSSRUW�IRRWLQJV���5HSDLU�LV�DGYLVHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

6HYHUH�VRLO�HURVLRQ�DW�SRUFK�VXSSRUW�IRRWLQJV 6HYHUH�VRLO�HURVLRQ�DW�SRUFK�VXSSRUW�IRRWLQJV

(;7(5,25�67$,56�
OK Minor Moder Major Recom

✖
��:RRG�VWHSV�DUH�SUHVHQW�DW�WKH�OHIW�VLGH�\DUG�EHORZ�WKH�VFUHHQHG
SRUFK�

��7KH�IROORZLQJ�VWDLUZD\�FRQFHUQV�ZHUH�QRWHG�
���6$)(7<�&21&(51��7KH�VWDLUV�KDYH�DQ�RSHQ�UDLOLQJ�DW�RQH�VLGH�DQG
GRHV�QRW�PHHW�FXUUHQW�VDIHW\�VWDQGDUGV�WKDW�FDOO�IRU�ERWK�VLGHV�WR�KDYH
UDLOLQJV��VHH�SKRWR���FRUUHFWLRQ�LV�DGYLVHG�

���1R�VWDLUZD\�ODQGLQJ�LV�SUHVHQW�DW�WKH�ERWWRP�RI�WKHVH�VWDLUV�DV
UHTXLUHG��FRUUHFWLRQ�LV�UHFRPPHQGHG�VR�WKDW�D�PLQLPXP���IRRW�ODQGLQJ
LV�SUHVHQW�RQ�WKH�JURXQG�DW�WKH�ERWWRP�RI�WKH�ZRRG�VWHSV�

���7KH�ORZHU�SRUWLRQ�RI�WKH�VWDLUZD\�KDV�SRRUO\�EXLOW�VPDOO�ZRRG�WLPEHUV
KROGLQJ�EDFN�VRLO��VWRQHV��DQG�JUDYHO���7KH�ERWWRP�DUHD�RI�WKLV�VWDLUZD\
KDV�PRYHG�DQG�KDV�VKLIWHG�GXH�WR�VRLO�HURVLRQ��VHH�SKRWR����7KLV
FRQGLWLRQ�LV�D�VDIHW\�FRQFHUQ�GXH�WR�XQVWDEOH�IRRWLQJ���5HSODFHPHQW�RI
WKLV�ORZHU�VWDLUZD\�LV�DGYLVHG�

'XH�WR�WKHVH�FRQFHUQV��IXUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D
SURIHVVLRQDO�VWDLUZD\�FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU�RU
UHSODFHPHQW�QHHGV�DQG�FRVWV�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

8QVDIH�FRQGLWLRQ�DW�UHDU�VWDLUV���PLVVLQJ
UDLOLQJV

8QVDIH�FRQGLWLRQ���GDPDJHG�DQG�ORRVH�WLPEHUV
DW�ERWWRP�RI�VWDLUV



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

(;7(5,25�:$//6� 



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

(;7(5,25�:$//6�
OK Minor Moder Major Recom

✖
+DUGFRDW�6WXFFR�LV�SUHVHQW�RQ�WKH�IURQW�H[WHULRU�ZDOO��7KLV�ZDOO�V\VWHP
FRQVLVWV�RI�D�WKLFN�ZLUH�ODWKH�ZLWK�DSSUR[LPDWHO\�D�����LQFK�FRDWLQJ�RI
3RUWODQG�FHPHQW�W\SLFDOO\�DSSOLHG�LQ�WKUHH�FRDWV�

/,0,7('�,163(&7,21���6WXFFR�LV�D�VSHFLDOL]HG�SURGXFW�WKDW��GXH�WR
PDQ\�LVVXHV�UHODWHG�WR�ZDWHU�OHDNDJH�FRQFHUQV�DQG�LQVWDOODWLRQ
SUREOHPV��VKRXOG�EH�SURIHVVLRQDOO\�HYDOXDWHG�DQG�LQVSHFWHG�E\�D
VWXFFR�SURIHVVLRQDO�FRQWUDFWRU�GXULQJ�WKH�KRPH�EX\HU
V���FOLHQW
V�GXH
GLOLJHQFH�SHULRG�
$�OLPLWHG�YLVXDO�LQVSHFWLRQ�ZLOO�EH�LQFOXGHG�LQ�WKLV�UHSRUW�EXW�ZLOO�QRW
LQFOXGH�DQ\�PRLVWXUH�SURELQJ�RU�VFDQQLQJ�RI�WKH�VWXFFR�ZDOO�V\VWHP�
$Q\�LVVXHV�PHQWLRQHG�LQ�WKLV�UHSRUW�VKRXOG�EH�IXUWKHU�HYDOXDWHG�E\�D
SURIHVVLRQDO�VWXFFR�UHSDLU�FRQWUDFWRU�

:RRG�ILEHU�VLGLQJ�LV�SUHVHQW�DW�WKUHH�H[WHULRU�ZDOOV���%DVHG�RQ�WKH
VLGLQJ�ERDUG�VL]H��IODW�GULS�HGJH��DQG�WKH�/3�VLJQDWXUH�NQRW�LPSULQW
SDWWHUQ��WKLV�VLGLQJ�DSSHDUV�WR�EH�/RXLVLDQD�3DFLILF�VLGLQJ�
7KLV�W\SH�RI�VLGLQJ�KDV�D�KLVWRU\�RI�SURGXFW�GHIHFW�FODLPV�DQG�FODVV
DFWLRQ�OLWLJDWLRQ�DQG�LV�QR�ORQJHU�XVHG�GXH�WR�FRQFHUQV�ZLWK�PRLVWXUH
GDPDJH�

��678&&2�&21&(516�
����.LFNRXW�IODVKLQJ�LV�PLVVLQJ�DW�WKH�JDUDJH�URRI��JXWWHU�DQG�VWXFFR�ZDOO
DW�WKH�GLQLQJ�URRP��VHH�SKRWR���WKLV�FRQGLWLRQ�LV�D�SRWHQWLDO�OHDN
FRQFHUQ���)XUWKHU�HYDOXDWLRQ�DQG�FRUUHFWLRQ�LV�UHFRPPHQGHG�E\�D
SURIHVVLRQDO�VWXFFR�UHSDLU�FRQWUDFWRU�
����7KH�VWXFFR�LV�EHORZ�JUDGH�DW�WKH�IURQW�JDUDJH�ZDOO���WKLV�FRQGLWLRQ�LV
QR�ORQJHU�DOORZHG�DQG�PD\�DIIHFW�FOLHQWV�DELOLW\�WR�REWDLQ�D�WHUPLWH�ERQG
QRZ�RU�LQ�WKH�IXWXUH���)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D
SURIHVVLRQDO�VWXFFR�UHSDLU�FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�VFRSH�RI
UHSDLU�QHHGV�DQG�FRVWV�

6,',1*�&21&(516�
7KH�/3�ZRRG�ILEHU�VLGLQJ�LV�LQ�SRRU�FRQGLWLRQ���WKH�VLGLQJ�KDV�PLQRU�WR
PRGHUDWH�PRLVWXUH�VZHOOLQJ�DW�PRVW�ORFDWLRQV�DQG�PRUH�VHYHUH�ZDWHU
GDPDJH�DW�RWKHU�ORFDWLRQV�
����/()7�:$//���7KH�OHIW�VLGH�JDUDJH�ZDOO�KDV�PRGHUDWH�OHYHOV�RI
PRLVWXUH�GDPDJH��PRLVWXUH�VZHOOLQJ�DQG�EODFN�PLOGHZ�JURZWK�ZHUH
QRWHG�DW�WKH�VLGLQJ�ERDUG�GULS�HGJHV��VHH�SKRWR����PDQ\�ERDUGV�VKRXOG
EH�FRQVLGHUHG�IRU�UHSODFHPHQW�
���5($5�:$//���7KH�UHDU�VFUHHQHG�SRUFK�ZDOO�KDV�PRGHUDWH�OHYHOV�RI
PRLVWXUH�GDPDJH��PRLVWXUH�VZHOOLQJ�DQG�EODFN�PLOGHZ�JURZWK�ZHUH
QRWHG�DW�WKH�VLGLQJ�ERDUG�GULS�HGJHV��VHH�SKRWR����PDQ\�ERDUGV�VKRXOG
EH�FRQVLGHUHG�IRU�UHSODFHPHQW�
�����5($5�:$//���7KH�UHDU�IDPLO\�URRP�ZDOO�DQG�EHGURRPV�DOO�KDYH
PRGHUDWH�OHYHOV�RI�PRLVWXUH�GDPDJH��PRLVWXUH�VZHOOLQJ�DQG�EODFN
PLOGHZ�JURZWK�ZHUH�QRWHG�DW�WKH�VLGLQJ�ERDUG�GULS�HGJHV��VHH�SKRWR��
VRPH�ERDUGV�KDYH�PRUH�VHYHUH�GDPDJH��VHH�SKRWRV���PDQ\�ERDUGV
VKRXOG�EH�FRQVLGHUHG�IRU�UHSODFHPHQW�
����&+,01(<����7KH�FKLPQH\�KDV�PRGHUDWH�OHYHOV�RI�PRLVWXUH�GDPDJH�
PDQ\�ERDUGV�VKRXOG�EH�FRQVLGHUHG�IRU�UHSODFHPHQW�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

'XH�WR�WKH�H[WHQW�RI�PRLVWXUH�GDPDJH��IXUWKHU�HYDOXDWLRQ�LV�DGYLVHG�E\
D�SURIHVVLRQDO�VLGLQJ�UHSODFHPHQW�FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO
VFRSH�RI�UHSDLU�QHHGV�DQG�FRVWV���%XGJHW�IRU�D�PDMRU�UHSDLU�

0RLVWXUH�GDPDJHG�VLGLQJ�ERDUGV�DERYH
JDUDJH�GRRUZD\

1R�NLFNRXW�IODVKLQJ�DW�VWXFFR�ZDOO�DQG�URRI

/3�VLJQDWXUH�NQRW�LPSULQW�RQ�VLGLQJ�ERDUGV 'DPDJHG�VLGLQJ�DW�UHDU�SRUFK�ZDOO



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

'DPDJHG�VLGLQJ�DW�UHDU�IDPLO\�URRP 'DPDJHG�VLGLQJ�DW�UHDU�ZDOO

(;7(5,25�75,0�
OK Minor Moder Major Recom

✖
��:RRG�WULP�LV�SUHVHQW��WKH�RYHUDOO�FRQGLWLRQ�RI�WKH�H[WHULRU
WULP�DSSHDUV�VHUYLFHDEOH�H[FHSW�DV�QRWHG�EHORZ�

��'DPDJHG�ZRRG�WULP�ZDV�QRWHG�DW�WKH�IROORZLQJ�H[WHULRU�ORFDWLRQV�
���'DPDJHG�ZRRG�WULP�ZDV�QRWHG�DW�WKH�H[WHULRU�GRRU�MDPE�RI�WKH�UHDU
EDVHPHQW�GRRU�MXVW�DERYH�WKH�WKUHVKROG��VHH�SKRWR����5HSODFHPHQW�RI
WKH�GDPDJHG�ZRRG�LV�UHFRPPHQGHG�

���,QVHFW���FDUSHQWHU�EHH�GDPDJH�LV�YLVLEOH�DW�WKH�UHDU�ZLQGRZV�DW�WKH
XSSHU�PDVWHU�EDWKURRP��VHH�SKRWR���UHSODFHPHQW�RI�WKH�GDPDJHG�ZRRG
LV�UHFRPPHQGHG�

,QVHFW�GDPDJH�DW�UHDU�PDVWHU�EDWK�ZLQGRZV :DWHU�GDPDJHG�WULP�DW�EDVHPHQW�HQWU\�GRRU

)$6&,$���62)),7�
OK Minor Moder Major Recom

✖
��:RRG�VRIILW����IDVFLD�DUH�DUH�SUHVHQW���7KH�H[WHULRU�VRIILW��
IDVFLD�DSSHDUV�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH�QRWHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

3$,17,1*���&$8/.,1*�
OK Minor Moder Major Recom

✖
��7KH�RYHUDOO�FRQGLWLRQ�RI�WKH�H[WHULRU�SDLQWLQJ�DQG�FDXONLQJ
DSSHDUV�WR�EH�DGHTXDWH��FRQWLQXH�WR�PDLQWDLQ�DV�QHHGHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

522)��*877(56��&+,01(<� 
522)�'(6&5,37,21���$&&(66�

OK Minor Moder Major Recom

✖
��522)�'(6&5,37,21���,QWHUVHFWLQJ�JDEOH�VW\OH�URRI��6WHHS
SLWFK��8QNQRZQ�$JH

��326,7,9(�)($785(�
7KLV�URRI�KDV�DUFKLWHFWXUDO�RU�SURILOH�VKLQJOHV���WKLV�DWWUDFWLYH
DQG�VOLJKWO\�PRUH�H[SHQVLYH�VKLQJOH�LV�D�VLJQLILFDQW�XSJUDGH
IURP�WUDGLWLRQDO�URRI�VKLQJOHV���,W�DOVR�KDV�D�ORQJHU�ZDUUDQW\
SHULRG�RI�������\HDUV�DQG�VKRXOG�SURYLGH�DQ�H[WHQGHG�OLIHVSDQ
ZKHQ�FRPSDUHG�WR�WUDGLWLRQDO�URRI�VKLQJOHV���7KLV�W\SH�RI
VKLQJOH�DOVR�SHUIRUPV�EHWWHU�LQ�VWRUPV�DQG�ZKHQ�H[SRVHG�WR
KDLO�

��522)�,163(&7,21�$&&(66���7KH�LQVSHFWRU�ZDONHG�RQ�WKH
ORZHU�URRI�DQG�YLHZHG�WKH�XSSHU�URRI�IURP�WKH�JURXQG�ZLWK
ELQRFXODUV�

$UFKLWHFWXUDO�VKLQJOHV�DUH�SUHVHQW

522)�
OK Minor Moder Major Recom

✖
��7KH�URRI�DSSHDUV�VHUYLFHDEOH�DQG�ZLWKLQ�LWV�QRUPDO�XVHIXO
OLIH��1R�FRQFHUQV�ZHUH�QRWHG�ZLWK�VKLQJOHV��IODVKLQJV�DQG
YDOOH\V��&RQWLQXH�WR�PRQLWRU�WKH�URRI�IRU�DQ\�FKDQJHV��$QQXDO
LQVSHFWLRQV�DUH�VXJJHVWHG��SDUWLFXODUO\�DIWHU�KHDY\�VWRUPV
DQG�KLJK�ZLQGV�

522)�)/$6+,1*�
OK Minor Moder Major Recom

✖
��0HWDO�URRI�IODVKLQJ�LV�SUHVHQW��WKH�YLVLEOH�URRI�IODVKLQJV
DSSHDU�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH�QRWHG�

��%ODFN�YLQ\O�ERRWV�DUH�SUHVHQW�DW�WKH�SOXPELQJ�YHQW�VWDFNV�
7KH�YLVLEOH�URRI�IODVKLQJV�DSSHDU�VHUYLFHDEOH��QR�FRQFHUQV
ZHUH�QRWHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

*877(56�
OK Minor Moder Major Recom

✖
��$OXPLQXP�JXWWHUV�DQG�GRZQVSRXWV�DUH�SUHVHQW���7KH�JXWWHUV
DSSHDU�WR�EH�LQ�JRRG�ZRUNLQJ�FRQGLWLRQ��FRQWLQXH�WR�PRQLWRU
DQG�FOHDQ�DV�QHHGHG�

&+,01(<�
OK Minor Moder Major Recom

✖
��$�ZRRG�IUDPH�FKLPQH\�LV�SUHVHQW�ZLWK�ZRRG�VLGLQJ�

��7KH�FKLPQH\�DSSHDUV�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH
REVHUYHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

*$5$*(� 
*$5$*(�

OK Minor Moder Major Recom

✖
��$Q�DWWDFKHG�WZR�FDU�JDUDJH�LV�SUHVHQW�

��6WRUDJH�REVWUXFWLRQV�LQ�WKH�JDUDJH�UHVWULFW�IXOO�YLVLELOLW\�RI
WKH�IORRU�DQG�ORZHU�ZDOOV��XQDEOH�WR�IXOO\�LQVSHFW���)XUWKHU
HYDOXDWLRQ�LV�UHFRPPHQGHG�DIWHU�WKH�VWRUDJH�LWHPV�KDYH�EHHQ
UHPRYHG�

��7KHUH�LV�HYLGHQFH�RI�PRLVWXUH�HQWU\�LQ�WKH�JDUDJH�DW�WKH�IURQW�JDUDJH
ZDOO���)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�WR�GHWHUPLQH�WKH�VRXUFH�RI
WKLV�ZDWHU�HQWU\�DQG�WR�PDNH�QHFHVVDU\�UHSDLUV�

6LJQV�RI�ZDWHU�HQWU\�DW�IURQW�JDUDJH�ZDOO�
GDPDJHG�EDVHERDUG

:DWHU�VWDLQLQJ�DW�IURQW�JDUDJH�ZDOO

6WRUDJH�REVWUXFWLRQV�LQ�JDUDJH�UHVWULFW�IXOO�DFFHVV



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

*$5$*(�'225�
OK Minor Moder Major Recom

✖ ✖
$�VLQJOH�PHWDO�RYHUKHDG�GRRU�LV�SUHVHQW��7KH�JDUDJH�GRRU�DSSHDUV
VHUYLFHDEOH��QR�FRQFHUQV�ZHUH�QRWHG��H[FHSW�DV�OLVWHG�EHORZ�

*22'�1(:6�
7KH�JDUDJH�RYHUKHDG�GRRU�KDV�EHHQ�UHSODFHG�ZLWK�D�QHZHU�PHWDO
RYHUKHDG�GRRU�

������'DPDJHG�WULP�ZDV�QRWHG�DW�WKH�H[WHULRU�IURQW�FRUQHU�RI�WKH�JDUDJH
GRRUZD\��UHSODFHPHQW�RI�WKH�GDPDJHG�WULP�LV�UHFRPPHQGHG�
����7KH�ERWWRP�RI�WKH�RYHUKHDG�JDUDJH�GRRU�KDV�D�SRUWLRQ�RI�PLVVLQJ
UXEEHU�ZHDWKHU�VWULSSLQJ�WKDW�GRHV�QRW�DOORZ�WKH�GRRU�WR�IXOO\�VHDO�DW�WKH
FRQFUHWH�IORRU���$�PLQRU�UHSDLU�LV�VXJJHVWHG�WR�IXOO\�VHDO�WKH�GRRUZD\
IURP�ZDWHU�HQWU\�

29(5+($'�'225�23(1(5�
OK Minor Moder Major Recom

✖
��7KH�RYHUKHDG�GRRU�RSHQHU�ZDV�WHVWHG�DQG�ZDV�IRXQG�WR�EH
RSHUDWLQJ�QRUPDOO\��7KH�DXWR�VDIHW\�UHYHUVH�IHDWXUH�RI�WKH
GRRU�RSHQHU�ZDV�VXFFHVVIXOO\�WHVWHG�

*$5$*(�),5(�6(3$5$7,21�
OK Minor Moder Major Recom

✖
7KH�JDUDJH�ILUH�VHSDUDWLRQ�ORRNV�JRRG����WKH�JDUDJH�ZDOOV�
FHLOLQJV��DQG�WKH�HQWU\�GRRU�DSSHDU�WR�PHHW�FXUUHQW�ILUH�VDIHW\
VHSDUDWLRQ�VWDQGDUGV�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

%$6(0(17�)281'$7,21� 
%$6(0(17�

OK Minor Moder Major Recom

✖
��$�EDVHPHQW�LV�SUHVHQW�DQG�KDV�EHHQ�ILQLVKHG�LQWR�OLYLQJ
VSDFH��WKH�EDVHPHQW�LV�FRQVWUXFWHG�ZLWK�SRXUHG�FRQFUHWH
ZDOOV�

/,0,7('�,163(&7,21���7KH�ILQLVKHG�ZDOOV��FHLOLQJV�DQG�IORRUV
LQ�WKH�EDVHPHQW�GR�QRW�DOORZ�IRU�IXOO�YLVLELOLW\�RI�WKH�IUDPLQJ
DQG�VWUXFWXUDO�FRPSRQHQWV���7KLV�LQVSHFWLRQ�LV�OLPLWHG�WR
YLVLEOH�DQG�DFFHVVLEOH�DUHDV�RI�WKH�EDVHPHQW�RQO\�

��$�ZDWHU�SURRILQJ�GUDLQDJH�V\VWHP�LV�SUHVHQW�DW�WKH�IURQW
IRXQGDWLRQ�ZDOO�EHORZ�WKH�GLQLQJ�URRP��VHH�SKRWR�����'XH�WR
WKH�XQGHUJURXQG�QDWXUH�RI�WKH�V\VWHP��WKH�DGHTXDF\�RI�WKLV
EDVHPHQW�GUDLQDJH�V\VWHP�FDQ�QRW�EH�GHWHUPLQHG�GXULQJ�WKLV
OLPLWHG�YLVXDO�LQVSHFWLRQ���,W�LV�UHFRPPHQGHG�WKDW�FOLHQW�DVN
WKH�KRPH�VHOOHU�IRU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�V\VWHP
LQFOXGLQJ�ZDUUDQW\�VWDWXV�

3URIHVVLRQDO�ZDWHU�SURRILQJ�V\VWHP�DW�IURQW�EDVHPHQW

)5$0,1*�:$//6�
OK Minor Moder Major Recom

✖
��6WXG�:DOOV�DUH�SUHVHQW����;��VWXGV�VSDFHG�����RQ�FHQWHU�

��:RRG�%HDPV�DQG�DVVRUWHG�ZLQGRZ�DQG�GRRUZD\�KHDGHUV�DUH�SUHVHQW�
$SSHDUV�VHUYLFHDEOH��QR�EHDP�RU�KHDGHU�FRQFHUQV�ZHUH�QRWHG�

��7KH�EDVHPHQW�IUDPLQJ��VWXG�ZDOOV��EHDPV�DQG�GRRUZD\�DQG
ZLQGRZ�KHDGHUV��DSSHDUV�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH
QRWHG�

��/,0,7('�,163(&7,21�
7KH�EDVHPHQW�ZDOO�IUDPLQJ��VWXGV��EHDPV�DQG�KHDGHUV��LV�QRW
IXOO\�YLVLEOH�IRU�LQVSHFWLRQ�GXH�WR�WKH�ILQLVKHG�EDVHPHQW���$
IHZ�UHSUHVHQWDWLYH�DUHDV�ZHUH�YLVLEOH�IRU�LQVSHFWLRQ�EXW�QRW
DOO�DUHDV�RI�WKH�ZDOO�IUDPLQJ�FRXOG�EH�HYDOXDWHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

)/225�6<67(0�
OK Minor Moder Major Recom

✖
����;���IORRU�MRLVWV�DUH�SUHVHQW��WKH�IORRU�MRLVWV�DSSHDU�WR�EH
VHUYLFHDEOH��QR�FRQFHUQV�ZHUH�QRWHG�

��/,0,7('�,163(&7,21
'XH�WR�WKH�ILQLVKHG�EDVHPHQW��WKH�IORRU�MRLVWV�DUH�QRW�IXOO\
YLVLEOH�IRU�LQVSHFWLRQ��$�IHZ�UHSUHVHQWDWLYH�DUHDV�ZHUH�YLVLEOH
IRU�LQVSHFWLRQ�EXW�QRW�DOO�DUHDV�RI�WKH�IORRU�V\VWHP�FRXOG�EH
HYDOXDWHG�

),5(67233,1*���,168/$7,21�
OK Minor Moder Major Recom

✖
��)LUH�VWRSSLQJ�RI�EDVHPHQW�ZDOOV�DQG�IORRUV�DSSHDUV�WR�EH
DGHTXDWH�

$�127(�$%287�),5(67233,1*�
&XUUHQW�EXLOGLQJ�FRGHV�UHTXLUH�ILUHVWRSSLQJ�EHWZHHQ�IORRU
OHYHOV�WR�KHOS�SUHYHQW�WKH�VSUHDG�RI�ILUH�DQG�WR�LQFUHDVH
UHVSRQVH�WLPH�IRU�WKH�KRPHRZQHU���$OO�RSHQLQJV�VXFK�DV�GUDLQ
SHQHWUDWLRQV��+9$&�GXFWLQJ��SOXPELQJ�DQG�JDV�SLSLQJ�DUH�DOO
UHTXLUHG�WR�EH�VHDOHG�ZLWK�ZRRG��VKHHW�PHWDO�RU�LQ�VRPH
FDVHV����LQFKHV�RI�XQIDFHG�ILEHUJODVV�LQVXODWLRQ�WR�PHHW�WKLV
ILUH�VDIHW\�VWDQGDUG���0DQ\�ROGHU�KRPHV�GR�QRW�PHHW�WKLV
VWDQGDUG�EHFDXVH�LW�ZDV�QRW�UHTXLUHG�DW�WKH�WLPH�RI�WKH
KRPH
V�RULJLQDO�FRQVWUXFWLRQ�

,168/$7,21�
OK Minor Moder Major Recom

✖
��)LEHUJODVV�LQVXODWLRQ�EDWWV�DUH�SUHVHQW�DW�WKH�H[WHULRU�ZRRG
IUDPHG�ZDOOV�DQG�DSSHDUV�VHUYLFHDEOH�

:22'�'(6752<,1*�,16(&76�
OK Minor Moder Major Recom

✖
��&/,(17�5(&200(1'$7,21�
$�WHUPLWH�SURWHFWLRQ�ERQG�LV�UHFRPPHQGHG�IRU�WKLV�KRPH�WR
SURWHFW�WKH�KRPH
V�VWUXFWXUH�IURP�IXWXUH�WHUPLWH�DFWLYLW\�DQG
SRWHQWLDO�GDPDJH���&RQVXOW�ZLWK�D�SURIHVVLRQDO�SHVW�FRQWURO
FRQWUDFWRU�IRU�PRUH�LQIRUPDWLRQ�DQG�D�SULFH�TXRWH�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

52'(176�
OK Minor Moder Major Recom

✖
��(YLGHQFH�RI�URGHQW�DFWLYLW\�ZDV�QRWHG�LQ�WKH�EDVHPHQW�EHORZ�WKH
VWDLUZD\��REVHUYDWLRQV�LQFOXGH�
����5RGHQW�GURSSLQJV�DUH�YLVLEOH�RQ�WKH�IORRU�EHORZ�WKH�VWDLUZD\�DV�ZHOO
DV�RQ�WRS�RI�WKH�PHWDO�VHFXULW\�V\VWHP�ER[��VHH�SKRWRV����7KLV�LV�DQ
XQVDQLWDU\�FRQGLWLRQ��UHPRYDO�RI�DOO�URGHQW�GURSSLQJV�LV�UHFRPPHQGHG�

����&KHZHG�HOHFWULFDO�ZLULQJ�ZDV�QRWHG�DW�WKH�URPH[�HOHFWULFDO�ZLUH
EHORZ�WKH�VWDLUZD\��VHH�SKRWR����'DPDJHG�HOHFWULFDO�ZLULQJ�LV�DQ�XQVDIH
FRQGLWLRQ�DQG�LV�D�SRWHQWLDO�ILUH�KD]DUG���)XUWKHU�HYDOXDWLRQ�LV�DGYLVHG
E\�D�OLFHQVHG�HOHFWULFLDQ��DOO�GDPDJHG�ZLULQJ�VKRXOG�EH�UHSDLUHG�RU
UHSODFHG�

'XH�WR�WKH�HYLGHQFH�RI�URGHQW�DFWLYLW\�QRWHG�DERYH��LW�LV�UHFRPPHQGHG
WKDW�IXUWKHU�HYDOXDWLRQ�EH�FRQGXFWHG�E\�D�SURIHVVLRQDO�ZLOGOLIH�RU�SHVW
FRQWURO�FRQWUDFWRU��SULRU�WR�FORVLQJ��WR�SHUIRUP�D�IXOO�URGHQW�LQIHVWDWLRQ
LQVSHFWLRQ��DQG�WR�GHWHUPLQH�WKH�IXOO�H[WHQW�RI�URGHQW�H[FOXVLRQ�QHHGV
DQG�FRVWV��LI�QHHGHG���,W�LV�XQGHUVWRRG�WKDW�WKLV�W\SH�RI�VSHFLDOL]HG
LQVSHFWLRQ�PD\�LGHQWLI\�RWKHU�LQIHVWDWLRQ�LVVXHV�QRW�LGHQWLILHG�RU
PHQWLRQHG�LQ�WKLV�LQVSHFWLRQ�UHSRUW����$OO�SRWHQWLDO�URGHQW�HQWU\�DFFHVV
SRLQWV�VKRXOG�EH�VHDOHG�WR�SUHYHQW�IXWXUH�URGHQW�HQWU\��,Q�PDQ\�FDVHV�
WKLV�W\SH�RI�VHUYLFH�FDQ�GHYHORS�LQWR�D�PDMRU�H[SHQVH�GHSHQGLQJ�XSRQ
WKH�DPRXQW�RI�ZRUN�QHHGHG�

5RGHQW�GURSSLQJ�RQ�IORRU�EHORZ�VWDLUV 5RGHQW�FKHZHG�HOHFWULFDO�ZLULQJ�EHORZ
EDVHPHQW�VWDLUV



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

5RGHQW�GURSSLQJV�RQ�ER[�EHORZ�VWDLUV



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

$77,&� 
$77,&�$&&(66�

OK Minor Moder Major Recom

✖
��7KH�DWWLF�LV�DFFHVVLEOH�E\�D�SXOO�GRZQ�ODGGHU���7KH�DWWLF
DFFHVV�DSSHDUV�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH�QRWHG�

$77,&���522)�)5$0,1*�
OK Minor Moder Major Recom

✖
��&RQYHQWLRQDO�IUDPLQJ�LV�SUHVHQW�LQ�WKH�DWWLF�DQG�FRQVLVWV�RI
��[���URRI�UDIWHUV�DQG���[���FHLOLQJ�MRLVWV�VSDFHG����LQFKHV�RQ
FHQWHU���7KH�URRI�GHFNLQJ�KDV�EHHQ�IUDPHG�ZLWK�RULHQWHG
VWUDQG�ERDUG��26%��

��7KH�DWWLF�DQG�URRI�IUDPLQJ�DSSHDUV�VHUYLFHDEOH�GXULQJ�WKLV
OLPLWHG�LQVSHFWLRQ��QR�FRQFHUQV�ZHUH�QRWHG�

$77,&�/($.6�
OK Minor Moder Major Recom

✖
��1R�HYLGHQFH�RI�URRI�OHDNV�ZHUH�REVHUYHG�GXULQJ�WKLV�OLPLWHG
DWWLF�LQVSHFWLRQ�

$77,&�9(17,/$7,21�
OK Minor Moder Major Recom

✖
��7KH�URRI�DQG�DWWLF�YHQWLODWLRQ�FRQVLVWV�RI�
��6RIILW�YHQWV�DQG�ULGJH�YHQWV�

��7KH�URRI�DQG�DWWLF�YHQWLODWLRQ�DSSHDUV�WR�EH�DGHTXDWH��QR
FRQFHUQV�ZHUH�QRWHG�

$77,&�,168/$7,21�
OK Minor Moder Major Recom

✖ ✖
��)LEHUJODVV���%ORZQ���DSSUR[LPDWHO\�����LQFKHV�LQ�GHSWK�

��0LVVLQJ�EDWW�LQVXODWLRQ�ZDV�QRWHG�RYHU�SRUWLRQV�RI�WKH�YHUWLFDO�ZDOO�LQ
WKH�DWWLF�VSDFH�WKDW�DGMRLQV�WKH�PDVWHU�EHGURRP�DQG�WKH�QHDUE\�IURQW
EHGURRP��VHH�SKRWR����%DUH�VKHHWURFN�LV�SUHVHQW�ZKLFK�ZLOO�OHDG�WR�DQ
H[FHVVLYH�DPRXQW�RI�KHDW�ORVV�LQ�ZLQWHU�DQG�KHDW�JDLQ�LQ�WKH�VXPPHU
PRQWKV���&RUUHFWLRQ�LV�UHFRPPHQGHG�

��83*5$'(�68**(67('���$77,&�,168/$7,21�
,QDGHTXDWH�LQVXODWLRQ�ZDV�QRWHG�LQ�WKH�DWWLF��WKH�LQVXODWLRQ�GHSWK�LV�OHVV
WKDQ����LQFKHV��RU�5�������7KLV�FRQGLWLRQ�GRHV�QRW�PHHW�FXUUHQW
LQVXODWLRQ�DQG�HQHUJ\�HIILFLHQF\�VWDQGDUGV�WKDW�FDOO�IRU�D�UDWLQJ�RI�5����
)RU�LPSURYHG�FRPIRUW�DQG�HQHUJ\�HIILFLHQF\��LW�LV�UHFRPPHQGHG�WKDW�WKH
DWWLF�LQVXODWLRQ�EH�XSJUDGHG�WR�PHHW�WKLV�FXUUHQW�VWDQGDUG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

0LVVLQJ�DWWLF�LQVXODWLRQ�RQ�PDVWHU�EHGURRP
ZDOO�QHDU�WKHUPRVWDW

0LVVLQJ�ZDOO�LQVXODWLRQ�DW�IURQW�DWWLF�QHDU�PDVWHU

$77,&�),5(�6(3$5$7,21�
OK Minor Moder Major Recom

✖
��$SSHDUV�VHUYLFHDEOH��WKH�DWWLF�ILUH�VHSDUDWLRQ�ORRNV�JRRG��QR
FRQFHUQV�ZHUH�QRWHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

$77,&�52'(176�
OK Minor Moder Major Recom

✖ ✖
��52'(17�$&7,9,7<�127('�
7KHUH�LV�HYLGHQFH�RI�URGHQW�DFWLYLW\�LQ�WKH�DWWLF�
����'LVWXUEHG�DWWLF�LQVXODWLRQ�ZDV�QRWHG�LQ�WKH�DWWLF�DORQJ�ZLWK�YLVLEOH
URGHQW�WUDLOV�LQ�WKH�LQVXODWLRQ��VHH�SKRWR��
����816$)(�&21',7,21���&KHZHG�HOHFWULFDO�ZLULQJ�ZDV�QRWHG�LQ�WKH
DWWLF�DERYH�WKH�IURQW�PDVWHU�EHGURRP��VHH�SKRWR����'DPDJHG�HOHFWULFDO
ZLULQJ�LV�DQ�XQVDIH�FRQGLWLRQ�DQG�FRXOG�GHYHORS�LQWR�D�SRWHQWLDO�ILUH
KD]DUG���)XUWKHU�HYDOXDWLRQ�LV�DGYLVHG�E\�D�OLFHQVHG�HOHFWULFLDQ�WR
GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU�QHHGV�DQG�FRVWV��LW�LV�RXU�RSLQLRQ�WKDW
DOO�GDPDJHG�ZLULQJ�VKRXOG�EH�UHSODFHG�

'XH�WR�WKH�HYLGHQFH�RI�URGHQW�DFWLYLW\�QRWHG�DERYH��LW�LV�UHFRPPHQGHG
WKDW�IXUWKHU�HYDOXDWLRQ�EH�FRQGXFWHG�E\�D�SURIHVVLRQDO�ZLOGOLIH�FRQWURO
FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�H[WHQW�RI�URGHQW�H[FOXVLRQ�QHHGV�DQG
FRVWV���$OO�SRWHQWLDO�URGHQW�HQWU\�DFFHVV�SRLQWV�VKRXOG�EH�VHDOHG�WR
SUHYHQW�IXWXUH�URGHQW�HQWU\��,Q�PDQ\�FDVHV��WKLV�W\SH�RI�UHSDLU�FDQ
GHYHORS�LQWR�D�PDMRU�H[SHQVH�GHSHQGLQJ�XSRQ�WKH�DPRXQW�RI�ZRUN
QHHGHG�

5RGHQW�WXQQHOV�LQ�DWWLF�LQVXODWLRQ 5RGHQW�FKHZHG�ZLULQJ�LQ�DWWLF�DERYH�PDVWHU
EHGURRP



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

,17(5,25� 
(;7(5,25�'2256�

OK Minor Moder Major Recom

✖ ✖ ✖
��6WHHO�FRDWHG�HQWU\�GRRU�

��6WHHO�FRDWHG�HQWU\�GRRU�ZLWK�WHPSHUHG�VDIHW\�JODVV

��7KH�H[WHULRU�GRRUV�DSSHDU�VHUYLFHDEOH�DQG�RSHUDWH�QRUPDOO\�
QR�FRQFHUQV�ZHUH�QRWHG�

&/,(17�5(&200(1'$7,21�
$V�D�VWDQGDUG�VHFXULW\�PHDVXUH��LW�LV�UHFRPPHQGHG�WKDW
FOLHQW�FRQVLGHU�LQVWDOODWLRQ�RI�QHZ�GRRU�ORFNV�RU�UHNH\HG�ORFNV
DIWHU�PRYH�LQ�WR�LQVXUH�WKDW�QR�RQH�HOVH�KDV�D�FRS\�RI�WKH
KRXVH�NH\V�

��7KH�H[WHULRU�GRRUV�DSSHDU�VHUYLFHDEOH�H[FHSW�DV�QRWHG
EHORZ�

��7KH�H[WHULRU�GRRU�ZHDWKHUVWULSSLQJ�LV�PLVVLQJ�RU�LV�LQFRPSOHWH�DW�WKH
EDVHPHQW�HQWU\�GRRU����'D\OLJKW�LV�YLVLEOH��DLU�LQILOWUDWLRQ�LV�RFFXUULQJ�
DQG�WKHUH�LV�HYLGHQFH�RI�SUHYLRXV�ZDWHU�HQWU\�DW�WKLV�ORFDWLRQ���D�PLQRU
UHSDLU�LV�VXJJHVWHG�WR�IXOO\�VHDO�WKH�GRRUZD\�

,17(5,25�'2256�
OK Minor Moder Major Recom

✖ ✖
��:RRG�LQWHULRU�GRRUV�DUH�SUHVHQW��WKH�LQWHULRU�GRRUV�DSSHDUV
WR�EH�VHUYLFHDEOH�DQG�IXQFWLRQDO�H[FHSW�DV�OLVWHG�EHORZ�

��$Q�LQWHULRU�GRRU�DW�WKH�ODXQGU\�URRP�UXEV�WKH�GRRU�IUDPH�DQG�LV
GLIILFXOW�WR�IXOO\�FORVH��5HSDLU���DGMXVWPHQW�LV�VXJJHVWHG�

��$�GRRU�VWRS�LV�PLVVLQJ�DW�WKH�JDUDJH�HQWU\�GRRU�KLQJH���7KLV�FRQGLWLRQ
KDV�DOORZHG�WKH�GRRU�NQRE�WR�GDPDJH�WKH�FORVHW�GRRU�EHKLQG�LW�
,QVWDOODWLRQ�RI�D�GRRUVWRS�LV�UHFRPPHQGHG�WR�SUHYHQW�IXUWKHU�GDPDJH�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

:,1'2:6�
OK Minor Moder Major Recom

✖
��7+(�)2//2:,1*�&21&(516�:(5(�127('�$7�7+(�:,1'2:6�

����0RLVWXUH�DQG�RU�IRJJ\�UHVLGXH�ZDV�REVHUYHG�LQVLGH�WKH�GXDO�SDQH
JODVV�DW�WKH�IROORZLQJ�ORFDWLRQV�

���$���7KH�OHIW�IDPLO\�URRP�ZLQGRZ�DW�WKH�FHQWHU�URZ�
���%���7KH�ULJKW�IDPLO\�URRP�ZLQGRZ�DW�WKH�ERWWRP�URZ�
���&���7KH�ZLQGRZ�WR�WKH�ULJKW�RI�WKH�IDPLO\�URRP�ILUHSODFH�
���'���7KH���VLGH�ZLQGRZV�LQ�WKH�EHGURRP�DERYH�WKH�GHQ�
���(���7KH�FHQWHU�DQG�OHIW�UHDU�ZLQGRZV�DW�WKH�PDVWHU�EHGURRP�
���)���7KH�IURQW�UDGLDO�ZLQGRZ�DW�WKH�PDVWHU�EHGURRP�

$�WRWDO�RI���ZLQGRZV�DUH�DIIHFWHG�

7KLV�FRQGLWLRQ�LQGLFDWHV�D�GHIHFWLYH�WKHUPDO�VHDO�LQVLGH�WKH�GXDO�SDQH
JODVV�DQG�LV�PRVW�RIWHQ�FRUUHFWHG�E\�UHSODFHPHQW�RI�WKH�JODVV�SDQHO�RU
WKH�IXOO�ZLQGRZ��7KLV�FRQGLWLRQ�FDQ�EHFRPH�D�PDMRU�H[SHQVH�ZKHQ
PXOWLSOH�ZLQGRZV�DUH�DIIHFWHG�RU�ZKHQ�ODUJHU�ZLQGRZV�DUH�LQYROYHG�
)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO�ZLQGRZ
UHSODFHPHQW�FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�H[WHQW�RI�UHSDLU�QHHGV�DQG
FRVWV�

127(���:H�FDQ�QRW�DOZD\V�LGHQWLI\�DOO�ZLQGRZV�ZLWK�D�GHIHFWLYH�WKHUPDO
VHDO�GXH�WR�ZHDWKHU��IXUQLWXUH�REVWUXFWLRQV��DQG�RWKHU�FRQGLWLRQV�WKDW
PD\�DIIHFW�RXU�DFFHVV�WR�WKH�ZLQGRZ�RU�RXU�YLVLELOLW\�RI�WKH�JODVV���,W�LV
SRVVLEOH�WKDW�RWKHU�GHIHFWLYH�ZLQGRZV�PD\�EH�SUHVHQW�DV�ZHOO�WKDW�ZHUH
QRW�LGHQWLILHG�LQ�WKLV�UHSRUW���)RU�WKLV�UHDVRQ��ZH�UHFRPPHQG�WKDW�DOO
ZLQGRZV�EH�FKHFNHG�E\�WKH�ZLQGRZ�UHSDLU�FRQWUDFWRU�WR�IXOO\�HYDOXDWH
WKH�WRWDO�QXPEHU�RI�ZLQGRZV�WKDW�QHHG�UHSDLU�RU�UHSODFHPHQW�

����7KH�H[WHULRU�FRDWLQJV�RI�WKH�FHQWHU�GLQLQJ�URRP�ZLQGRZ�DQG�WKH�ULJKW
ZLQGRZ�LQ�WKH�EHGURRP�DERYH�WKH�GLQLQJ�URRP�DSSHDU�WR�EH�GHIHFWLYH��
WKH�VXUIDFH�RI�WKH�JODVV�KDV�D�VSORWFK\���VWUHDN\�DSSHDUDQFH�WKDW�LV�QRW
FRQVLGHUHG�QRUPDO�DQG�FDQ�QRW�EH�UHPRYHG�ZLWK�FOHDQLQJ��$OWKRXJK�WKH
ZLQGRZV�DSSHDU�WR�EH�RSHUDWLQJ�QRUPDOO\��WKLV�LV�D�QRWLFHDEOH�FRVPHWLF
GHIHFW�

�����'HIHFWLYH�ZLQGRZ�EDODQFHV�ZHUH�IRXQG�DW�WKH�OHIW�DQG�ULJKW�HDW�LQ
NLWFKHQ�ZLQGRZV���7KH�ZLQGRZV�ZLOO�QRW�VWD\�LQ�WKH�XS�SRVLWLRQ�DQG�IDOO
GRZQ�ZKHQ�RSHQHG�

����6HYHUH�ZDWHU�GDPDJH�ZDV�QRWHG�DW�WKH�ZLQGRZ�VLOOV�RI�WKH�UHDU
PDVWHU�EHGURRP�ZLQGRZV��VHH�SKRWRV����,QDGHTXDWH�FDXON�SDWFK�UHSDLUV
DUH�SUHVHQW��WKH�UHSDLUV�DUH�VRIW�DQG�GDPDJHG�ZRRG�LV�VWLOO�SUHVHQW�
%DVHG�RQ�WKH�H[WHQW�RI�ZDWHU�GDPDJH��LW�DSSHDUV�WKDW�WKH�ZLQGRZV�ZLOO
QHHG�IXOO�UHSODFHPHQW�

'XH�WR�WKHVH�FRQFHUQV��IXUWKHU�HYDOXDWLRQ�LV�DGYLVHG�E\�D�SURIHVVLRQDO
ZLGRZ�UHSDLU���UHSODFHPHQW�FRQWUDFWRU�WR�GHWHUPLQH�WKH�IXOO�VFRSH�RI
UHSDLU�QHHGV�DQG�FRVWV���%XGJHW�IRU�D�PDMRU�UHSDLU�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

6HYHUH�ZDWHU�GDPDJH�DW�URW�DW�UHDU�PDVWHU
ZLQGRZV

6HYHUH�ZDWHU�GDPDJH�DW�URW�DW�UHDU�PDVWHU
ZLQGRZV��LQDGHTXDWH�SDWFK�UHSDLUV

2QH�RI�VHYHUDO�IRJJ\�JODVV�ZLQGRZV 7ZR�PDVWHU�EHGURRP�IRJJ\�JODVV�ZLQGRZV

,17(5,25�:$//6���&(,/,1*6�
OK Minor Moder Major Recom

✖
��7KH�LQWHULRU�ZDOOV�DQG�FHLOLQJV�DUH�FRYHUHG�ZLWK�VKHHWURFN��
J\SVXP�ERDUG���7KH�RYHUDOO�FRQGLWLRQ�RI�WKH�LQWHULRU�ZDOOV�DQG
WKH�FHLOLQJV�DSSHDUV�WR�EH�VHUYLFHDEOH�GXULQJ�WKLV�OLPLWHG
YLVXDO�LQVSHFWLRQ��QR�FRQFHUQV�ZHUH�QRWHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

)/2256�
OK Minor Moder Major Recom

✖ ✖
��7KH�JHQHUDO�FRQGLWLRQ�RI�IORRUV�DSSHDUV�WR�EH�VHUYLFHDEOH�
1R�FRQFHUQV�ZHUH�QRWHG�H[FHSW�DV�PHQWLRQHG�EHORZ�
127(���7KLV�LQVSHFWLRQ�LV�OLPLWHG�GXH�WR�IORRU�FRYHULQJV�DQG
GRHV�QRW�HYDOXDWH�FRVPHWLF�FRQGLWLRQV�ZLWK�IORRU�FRYHULQJV
VXFK�DV�FDUSHW�VWDLQV��IORRU�VFUDWFKHV��HWF���)ORRU�FRQGLWLRQV
EHORZ�FDUSHWLQJ�DQG�XQGHUQHDWK�DUHD�UXJV�ZLOO�QRW�EH
UHSRUWHG�LQ�WKLV�LQVSHFWLRQ�DQG�DUH�H[FOXGHG���:H�ZLOO�QRW
PRYH�WKH�KRPH�VHOOHUV�IXUQLWXUH�LQ�RUGHU�WR�LQVSHFW�IORRULQJ
FRQGLWLRQV���%X\HU�LV�DGYLVHG�WR�PRYH�DOO�DUHD�UXJV�DV�QHHGHG
IRU�D�PRUH�IXOO�HYDOXDWLRQ�RI�WKH�IORRU�FRQGLWLRQV�EHORZ�WKH
UXJV�

��([FHVVLYH�IORRU�VTXHDNLQJ�ZDV�QRWHG�LQ�IURQW�RI�WKH�RYHQV�DQG�DW�WKH
FRUQHU�RI�WKH�NLWFKHQ�LVODQG���7KLV�FRQGLWLRQ�LV�DQ�LQGLFDWLRQ�WKDW�WKH
IORRU�LV�QRW�SURSHUO\�VHFXUHG�WR�WKH�VXEIORRU�EHORZ���)XUWKHU�HYDOXDWLRQ
LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO�IORRULQJ�FRQWUDFWRU�WR�GHWHUPLQH�WKH
IXOO�H[WHQW�RI�UHSDLU�QHHGV�

,17(5,25�67$,56�
OK Minor Moder Major Recom

✖
��7KH�LQWHULRU�VWDLUV�DSSHDU�WR�EH�VHUYLFHDEOH��QR�FRQFHUQV
ZHUH�QRWHG�

),5(3/$&(�
OK Minor Moder Major Recom

✖
��)LUHSODFH�/RFDWLRQ��)DPLO\�URRP�)LUHSODFH�7\SH���3UHIDEULFDWHG�0HWDO
ZLWK�JDV�ORJV

7KH�ILUHSODFH�DSSHDUV�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH�REVHUYHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

.,7&+(1� 
The kitchen is used for food preparation and often for entertainment. Kitchens typically include a
stove, dishwasher, sink and other appliances.

.,7&+(1�&$%,1(76�
OK Minor Moder Major Recom

✖
��:RRG�FDELQHWV�DQG�VROLG�VXUIDFH�FRXQWHUWRSV�DUH�SUHVHQW�
7KH�NLWFKHQ�FDELQHWV�DQG�FRXQWHUWRSV�DSSHDUV�VHUYLFHDEOH�
QR�FRQFHUQV�ZHUH�QRWHG�

.,7&+(1�6,1.���)$8&(7�
OK Minor Moder Major Recom

✖
��7KH�NLWFKHQ�VLQN�DQG�IDXFHW�DSSHDU�VHUYLFHDEOH��QR
FRQFHUQV�ZHUH�QRWHG�

6729(���29(1���&22.723�
OK Minor Moder Major Recom

✖
��$�JDV�FRRNWRS�LV�SUHVHQW�

��(OHFWULF�RYHQV�DUH�SUHVHQW�

��$SSHDUV�VHUYLFHDEOH��7KH�FRRNWRS�DQG�RYHQV�ZHUH�WHVWHG
DQG�DSSHDU�WR�EH�IXQFWLRQLQJ�QRUPDOO\�H[FHSW�DV�PHQWLRQHG
EHORZ�

��7KH�FHQWHU�JDV�FRRNWRS�EXUQHU�GRHV�QRW�HYHQO\�GLVWULEXWH�WKH�IODPH�
WKLV�FRQGLWLRQ�DSSHDUV�WR�EH�FDXVHG�E\�D�GLUW\�EXUQHU���&OHDQLQJ�LV
UHFRPPHQGHG�

��7KH�FHQWHU�JDV�FRRNWRS�EXUQHU�RSHUDWLQJ�NQRE�DSSHDUV�WR�EH
GHIHFWLYH���7KH�LJQLWHU�FRQWLQXHV�WR�FOLFN�ZKHQ�WKH�EXUQHU�LV�RQ���)XUWKHU
HYDOXDWLRQ�DQG�UHSDLU�LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO�DSSOLDQFH
UHSDLU�FRQWUDFWRU�

',6+:$6+(5�
OK Minor Moder Major Recom

✖
��7KH�NLWFKHQ�GLVKZDVKHU�ZDV�RSHUDWHG�WKURXJK�D�QRUPDO
ZDVK��ULQVH�DQG�GU\�F\FOH��2SHUDWLRQ�ZDV�QRUPDO��QR�FRQFHUQV
ZHUH�QRWHG�

.,7&+(1�9(17,/$7,21�
OK Minor Moder Major Recom

✖
��7KH�PLFURZDYH�YHQW�KRRG�LV�IXQFWLRQDO�DQG�LV�UHFLUFXODWLQJ
EDFN�LQWR�WKH�NLWFKHQ�

0,&52:$9(�29(1�
OK Minor Moder Major Recom

✖
��7KH�PLFURZDYH�RYHQ�ZDV�WHVWHG�DQG�DSSHDUV�WR�EH
RSHUDWLQJ�QRUPDOO\�

',6326$/�
OK Minor Moder Major Recom

✖
��$SSHDUV�VHUYLFHDEOH��WKH�GLVSRVDO�ZDV�WHVWHG�DQG�RSHUDWHG
QRUPDOO\�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

5()5,*(5$725�
OK Minor Moder Major Recom

✖
��7KH�NLWFKHQ�UHIULJHUDWRU�LV�QRW�ZLWKLQ�WKH�VFRSH�RI�WKLV
LQVSHFWLRQ�DQG�ZDV�QRW�LQVSHFWHG���,I�WKH�UHIULJHUDWRU�LV
VWD\LQJ�ZLWK�WKH�KRPH��LW�LV�VXJJHVWHG�WKDW�FOLHQW�LQVSHFW�WKH
UHIULJHUDWRU�IRU�FRQGLWLRQ�LVVXHV�DQG�SHUIRUPDQFH�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

%$7+52206���/$81'5< 
Bathrooms can consist of many features from jacuzzi tubs and showers to toilets and bidets.
Because of all the plumbing involved it is an important area of the house to look over. Moisture in the
air and leaks can cause mildew, wallpaper and paint to peel, and other problems. The home
inspector will identify as many issues as possible but some problems may be undetectable due to
problems within the walls or under the flooring..

%$7+�6,1.6�
OK Minor Moder Major Recom

✖ ✖
��7KH�FRQGLWLRQ�RI�WKH�EDWKURRP�VLQNV�DSSHDUV�VHUYLFHDEOH
H[FHSW�DV�QRWHG�EHORZ�

��7KH�EDVHPHQW�EDWKURRP�FDELQHW�LV�ORRVH�DQG�LV�QRW�SURSHUO\�DQFKRUHG
WR�WKH�IORRU�RU�ZDOO�DV�QHHGHG�WR�UHGXFH�VWUHVV�WR�WKH�SOXPELQJ�SLSHV�
&RUUHFWLRQ�LV�DGYLVHG�WR�IXOO\�VHFXUH�DQG�DQFKRU�WKH�VLQN�FDELQHW�

%DVHPHQW�EDWK�YDQLW\�FDELQHW�LV�ORRVH��XQVHFXUHG

%$7+�72,/(76�
OK Minor Moder Major Recom

✖
��7KH�WRLOHW�LQ�WKH�ILUVW�IORRU�KDOI�EDWKURRP�LV�ORRVH�DW�WKH�IORRU��WKLV
FRQGLWLRQ�LV�D�OHDN�FRQFHUQ���$�ORRVH�WRLOHW�FDQ�DOVR�EH�DQ�LQGLFDWLRQ
WKDW�WKH�WRLOHW�IODQJH�LV�GDPDJHG�DQG�PD\�QHHG�UHSODFHPHQW���)XUWKHU
HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO�SOXPEHU�WR�GHWHUPLQH�WKH
IXOO�VFRSH�RI�UHSDLU�QHHGV�

��7KH�WRLOHW�WDQN�LV�ORRVH�DW�WKH�PDVWHU�EDWKURRP���7KH�WDQN�H[FHVVLYHO\
PRYHV�ZKHUH�WKH�WDQN�FRQQHFWV�WR�WKH�ERZO���)XUWKHU�HYDOXDWLRQ�DQG
UHSDLU�LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO�SOXPEHU�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

%$7+�78%6���6+2:(56�
OK Minor Moder Major Recom

✖ ✖ ✖
��$�MHWWHG�WXE�LV�SUHVHQW�DQG�ZDV�WHVWHG�VXFFHVVIXOO\���7KH�WXE
ZDV�ILOOHG�DQG�RSHUDWHG��*)&,�SURWHFWLRQ�ZDV�YHULILHG�DQG
WHVWHG��QR�FRQFHUQV�ZHUH�QRWHG�

��&/,(17�127(���7KH�PDVWHU�WLOH�VKRZHU�ZDOOV�DQG�IORRU�KDYH
EHHQ�SDLQWHG���UHJOD]HG���:H�DUH�XQDEOH�WR�GHWHUPLQH�WKH
DGHTXDF\�RI�WKH�FRDWLQJ���&RQWLQXH�WR�PRQLWRU��IXWXUH�UHSDLUV
PD\�EH�QHHGHG�

��7KH�IROORZLQJ�FRQFHUQV�ZHUH�QRWHG�ZLWK�WKH�EDWKWXEV���VKRZHUV�

����/RZ�ZDWHU�IORZ�ZDV�IRXQG�DW�WKH�PDVWHU�VKRZHU���7KLV�FRQGLWLRQ
DSSHDUV�WR�EH�FDXVHG�E\�D�GHIHFWLYH�VKRZHU�KHDG���5HSODFHPHQW�RI�WKH
VKRZHU�KHDG�LV�UHFRPPHQGHG�
����7KH�KDQGOH�DW�WKH�PDVWHU�VKRZHU�GRHV�QRW�KDYH�D�SURSHU�VWRS�DQG
WXUQV�LQ�D�FRPSOHWH�FLUFOH��LW�LV�GLIILFXOW�WR�GHWHUPLQH�WKH�FRUUHFW
WHPSHUDWXUH�SRVLWLRQV�
����7KH�VXSSO\�SLSLQJ�EHKLQG�WKH�VHFRQG�IORRU�KDOO�VKRZHU�PRYHV
H[FHVVLYHO\�ZKHQ�WKH�VKRZHU�KDQGOH�LV�XVHG���7KLV�LV�DQ�LQGLFDWLRQ�WKDW
WKH�SLSLQJ�LV�QRW�SURSHUO\�VHFXUHG�EHKLQG�WKH�ZDOO�
����$�PLQRU�SRUFHODLQ�FKLS�ZDV�IRXQG�DW�WKH�IORRU�RI�WKH�VHFRQG�IORRU
KDOOZD\�EDWKWXE���5HSDLU�LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO�EDWKWXE
UHSDLU�FRQWUDFWRU�

'XH�WR�WKHVH�FRQFHUQV��IXUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D
SURIHVVLRQDO�SOXPEHU�WR�GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU�FRVWV�DQG
QHHGV�

0DVWHU�EDWK�WLOHV�KDYH�EHHQ�UH�FRDWHG /RRVH�DFFHVV�GRRUV�WR�MHWWHG�WXE



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

%$7+5220�9(17,/$7,21�
OK Minor Moder Major Recom

✖ ✖
��([KDXVW�IDQV�DUH�SUHVHQW��7KH�EDWKURRP�YHQWLODWLRQ�DSSHDUV
VHUYLFHDEOH��QR�FRQFHUQV�ZHUH�REVHUYHG�H[FHSW�DV�PHQWLRQHG
EHORZ�

��7KH�EDVHPHQW�EDWKURRP�H[KDXVW�IDQ�PDNHV�D�ORXG�DQG�XQXVXDO�QRLVH
ZKHQ�WXUQHG�RQ���UHSDLU�RU�UHSODFHPHQW�LV�UHFRPPHQGHG�

/$81'5<�
OK Minor Moder Major Recom

✖ ✖ ✖
��7KH�ODXQGU\�URRP�LV�ORFDWHG�LQ�WKH�VHFRQG�IORRU�KDOOZD\�

��7KH�SOXPELQJ�KRRNXSV�DSSHDU�WR�EH�VHUYLFHDEOH�EXW�ZHUH
QRW�WHVWHG�GXULQJ�WKLV�YHU\�OLPLWHG�YLVXDO�LQVSHFWLRQ���7KH
HOHFWULFDO�KRRNXSV�DSSHDU�WR�EH�2.�DQG�D�JDV�FRQQHFWLRQ�LV
SUHVHQW�DQG�LV�FDSSHG�

�����7KH�ODXQGU\�DSSOLDQFHV��LI�SUHVHQW��ZHUH�QRW�WHVWHG�
����7KH�ODXQGU\�GU\HU�GXFW�LV�QRW�IXOO\�YLVLEOH�IRU�LQVSHFWLRQ��ZH
DUH�XQDEOH�WR�YLHZ�WKH�LQWHULRU�RI�WKH�GXFW���&RQWLQXH�WR
PRQLWRU�DQG�NHHS�WKH�GXFW�FOHDQ�DQG�IUHH�IURP�OLQW�EXLOGXS�

��&/,(17�5(&200(1'$7,216�
����7KH�ODXQGU\�GU\HU�RXWOHW�VWLOO�KDV�WKH�ROGHU���SURQJ
UHFHSWDFOH��LW�LV�VXJJHVWHG�WKDW�FOLHQW�XSJUDGH�WKLV�RXWOHW�WR
WKH�QHZHU���SURQJ�RXWOHW�ZLWK�LPSURYHG�JURXQGLQJ��UHTXLUHG
DIWHU�������
����'XH�WKH�ILQLVKHG�VSDFH�ORFDWHG�EHORZ�WKH�ODXQGU\�URRP�
FOLHQW�VKRXOG�FRQVLGHU�WKH�LQVWDOODWLRQ�RI�PHWDO�UHLQIRUFHG
VXSSO\�KRVHV�IRU�WKH�ZDVKLQJ�PDFKLQH��7KLV�LQH[SHQVLYH
XSJUDGH�������FDQ�KHOS�UHGXFH�OHDNV�DQG�ZDWHU�GDPDJH�WR�WKH
VSDFH�EHORZ�

��,PSURSHU�ODXQGU\�GU\HU�GXFWLQJ�ZDV�QRWHG���WKH�RULJLQDO�PHWDO�GU\HU
GXFW�DERYH�WKH�URRI�KDV�D�PLVVLQJ�YHQW�FDS�DQG�DSSHDUV�WR�KDYH�EHHQ
WDSHG�DQG�VHDOHG�DERYH�WKH�URRI��VHH�SKRWR�����$�YLQ\O�GXFW�LV�YLVLEOH�LQ
WKH�DWWLF�DW�WKLV�ORFDWLRQ�DQG�PD\�EH�WKH�QHZHU�GU\HU�GXFW�EXW�FRXOG�QRW
EH�FRQILUPHG����'XH�WR�ILUH�VDIHW\�FRQFHUQV��WKH�GU\HU�GXFW�LV�QRW
DOORZHG�WR�EH�YLQ\O�DQG�LV�UHTXLUHG�WR�EH�D�PHWDO�GXFW�DW�WKLV�ORFDWLRQ�
)XUWKHU�HYDOXDWLRQ�DQG�UHSDLU�LV�UHFRPPHQGHG��VR�WKH�GU\HU�GXFW�LV�D
ULJLG�PHWDO�GXFW�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

/DXQGU\�GU\HU�YHQW�LV�PLVVLQJ�YHQW�FDS��KDV�EHHQ�VHDOHG�RII



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

3/80%,1*� 
3/80%,1*�6833/<�

OK Minor Moder Major Recom

✖
��7KH�ZDWHU�VHUYLFH�LV�SXEOLF�DQG�DSSHDUV�VHUYLFHDEOH��WKH�XQGHUJURXQG
SLSLQJ�DSSHDUV�WR�EH�&RSSHU���1R�FRQFHUQV�ZHUH�REVHUYHG�

��7KH�PDLQ�SOXPELQJ�VXSSO\�FXW�RII�YDOYH�LV�ORFDWHG�LQ�WKH�EDVHPHQW�

��&RSSHU�SLSLQJ�LV�SUHVHQW��&RSSHU�SLSLQJ�KDV�EHHQ�WKH�PRVW�FRPPRQO\
XVHG�SLSLQJ�IRU�UHVLGHQWLDO�KRXVLQJ�XQWLO�YHU\�UHFHQWO\�ZKHQ�SODVWLF
SLSLQJ�KDV�JDLQHG�PRUH�SRSXODULW\��&RSSHU�SLSLQJ�LV�NQRZQ�IRU�LWV
UHOLDELOLW\��FXVWRPHU�VDWLVIDFWLRQ��ORZ�PDLQWHQDQFH�QHHGV��DQG�KDV
ZLWKVWRRG�WKH�WHVW�RI�WLPH�ZHOO��&RSSHU�LV�FRUURVLRQ�UHVLVWDQW��ZLOO�QRW
EXUQ�RU�JLYH�RII�WR[LF�JDVHV��DQG�FRQGXFWV�KHDW�ZHOO�

��7KH�VXSSO\�SLSLQJ�DSSHDUV�WR�EH�VHUYLFHDEOH��QR�FRQFHUQV
ZHUH�QRWHG���$�ZDWHU�SUHVVXUH�UHDGLQJ�ZDV�WDNHQ�DW�WKH�UHDU
KRVH�ELE�DQG�ZDV�IRXQG�WR�EH�QRUPDO�DW����36,�

0DLQ�ZDWHU�FXWRII�DW�IURQW�EDVHPHQW 1RUPDO�ZDWHU�SUHVVXUH�DW����36,

3/80%,1*�'5$,16���6(:$*(�
OK Minor Moder Major Recom

✖
��$�SXEOLF�VHZHU�V\VWHP�DSSHDUV�WR�EH�SUHVHQW�ZLWK�SODVWLF�GUDLQ�SLSHV
DQG�SODVWLF�YHQW�VWDFNV����127(���7KH�SUHVHQFH�RI�D�VHZHU�V\VWHP�FDQ
QRW�EH�JXDUDQWHHG�GXULQJ�WKLV�LQVSHFWLRQ��FOLHQW�LV�DGYLVHG�WR�FRQILUP
WKH�W\SH�RI�ZDVWH�V\VWHP�RI�WKH�KRPH��

��7KH�GUDLQ�SLSLQJ�DSSHDUV�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH
IRXQG�

*$6�6(59,&(�
OK Minor Moder Major Recom

✖
��7KH�JDV�PHWHU�LV�ORFDWHG�DW�WKH�ULJKW�VLGH�ZDOO�H[WHULRU�ZDOO
DQG�DSSHDUV�VHUYLFHDEOH��WKH�PDLQ�JDV�VKXWRII�YDOYH�LV
ORFDWHG�DW�WKH�H[WHULRU�PHWHU��QR�FRQFHUQV�ZHUH�IRXQG�
�127(���7KH�JDV�OLQHV�LQVLGH�WKH�ZDOOV��FHLOLQJV�DQG�IORRUV�DUH
QRW�IXOO\�YLVLEOH�IRU�LQVSHFWLRQ�DQG�FRXOG�QRW�EH�HYDOXDWHG��



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

:$7(5�+($7(5� 
:$7(5�+($7(5�

OK Minor Moder Major Recom

✖ ✖
��7KH�ZDWHU�KHDWHU�LV�RSHUDWHG�E\�QDWXUDO�JDV�DQG�LV�ORFDWHG�ORFDWHG�LQ
WKH�EDVHPHQW�

��7$1.�'(6&5,37,21����*(�����*DOORQV�����\HDUV�ROG�������

��7KH�JDV�ZDWHU�KHDWHU�DSSHDUV�VHUYLFHDEOH��QR�FRQFHUQV
ZHUH�QRWHG��7KH�JDV�SLSLQJ��H[KDXVW�YHQWLQJ�DQG�FRPEXVWLRQ
DLU�UHTXLUHPHQWV�ORRN�JRRG�

7KH�WHPSHUDWXUH�DQG�SUHVVXUH�UHOLHI�YDOYH�ZDV�127�WHVWHG�
'XH�WR�FRQFHUQV�ZLWK�OHDNV��ZH�GR�QRW�WHVW�WKLV�W\SH�RI�YDOYH�
$V�D�PDLQWHQDQFH�LWHP��FOLHQW�LV�DGYLVHG�WR�WHVW�WKLV�VDIHW\
YDOYH�DW�OHDVW�RQFH�SHU�\HDU�WR�LQVXUH�QRUPDO�YDOYH�RSHUDWLRQ�

��%8'*(7�)25�5(3/$&(0(17�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�DJLQJ�JDV�ZDWHU�KHDWHU��FOLHQW�VKRXOG
EXGJHW�IRU�UHSODFHPHQW�RI�WKH�ZDWHU�KHDWHU�WDQN�VRRQ���7KH�ZDWHU�KHDWHU
WDQN�LV�DW��RU�SDVW��WKH�QRUPDO�H[SHFWHG�OLIHVSDQ�RI����\HDUV�

&/,(17�127(���%(�$:$5(���%HFDXVH�RI�QHZHU�VWDQGDUGV�DQG�EXLOGLQJ
FRGHV�WKDW�DIIHFW�ZDWHU�KHDWHUV���WKH�FRVW�RI�ZDWHU�KHDWHU�UHSODFHPHQW
KDV�JRQH�XS�VLJQLILFDQWO\�DQG�PD\�EH�PRUH�WKDQ�PRVW�SHRSOH�DUH
H[SHFWLQJ���3OXPEHUV�PD\�WHOO�\RX�WKDW�WKHUH�DUH��FRGH�YLRODWLRQV��WKDW
QHHG�WR�EH�DGGUHVVHG�GXULQJ�WDQN�UHSODFHPHQW���%HZDUH�RI�ELJ�ER[
VWRUHV�DQG�ODUJHU�SOXPELQJ�FRPSDQLHV�WKDW�ZLOO�XSFKDUJH�IRU�PDQ\
DGGLWLRQDO�LWHPV��VRPH�WKDW�PD\�QRW�EH�QHFHVVDU\�RU�UHTXLUHG���6RPH
QHZHU�JDV�WDQNV�ZLOO�QHHG�DGGLWLRQDO�HOHFWULFDO�ZLULQJ�IRU�FRQGHQVLQJ
IDQV�DQG�PD\�UHTXLUH�RWKHU�LQVWDOODWLRQ�PRGLILFDWLRQV�

)RU�WKHVH�UHDVRQV��QHZHU�ZDWHU�KHDWHU�WDQNV�ZLOO�FRVW�PRUH�WKDQ
UHSODFLQJ�ZDWHU�KHDWHUV�LQ�WKH�SDVW���FOLHQW�VKRXOG�EXGJHW�IRU�D�PDMRU
H[SHQVH���,W�LV�VWURQJO\�VXJJHVWHG�WKDW�FOLHQW�JHW�PXOWLSOH�TXRWHV�DQG
FKHFN�SULFLQJ�EHIRUH�FRPPLWWLQJ�WR�D�QHZ�WDQN�

:DWHU�KHDWHU�LQ�EDVHPHQW�������



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

(/(&75,&$/�6<67(0� 
This report describes the amperage and voltage rating of the service, the location of the main
disconnect and any sub panel(s), the presence of solid conductor aluminum branch circuit wiring, the
presence or absence of smoke detectors and wiring methods. Inspectors are required to inspect the
viewable portions of the service drop from the utility to the house, the service entrance conductors,
cables and raceways, the service equipment and main disconnects, the service grounding, the
interior components of the service panels and sub panels, the conductors, the over-current
protection devices (fuses or breakers), ground fault circuit interrupters and a representative number
of installed lighting fixtures, switches and receptacles. All issues or concerns listed in this Electrical
section should be construed as current and a potential personal safety or fire hazard. Repairs should
be a priority, and should be made by a qualified, licensed
electrician.

(/(&75,&$/�6(59,&(�
OK Minor Moder Major Recom

✖
��7KH�HOHFWULFDO�VHUYLFH�LV�XQGHUJURXQG������������YROW�

��7KH�HOHFWULFDO�JURXQGLQJ�FRQVLVWV�RI�D�VLQJOH�JURXQG�URG�QHDU
WKH�HOHFWULFDO�PHWHU����7KH�HOHFWULFDO�VHUYLFH�DQG�JURXQGLQJ
DSSHDUV�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH�QRWHG�

��$�����DPS�PDLQ�EUHDNHU�LV�SUHVHQW�DW�WKH�H[WHULRU�PHWHU
ORFDWLRQ��$SSHDUV�VHUYLFHDEOH��QR�FRQFHUQV�ZHUH�QRWHG�

/,*+76���6:,7&+(6�
OK Minor Moder Major Recom

✖ ✖
��$SSHDUV�VHUYLFHDEOH���D�UHSUHVHQWDWLYH�QXPEHU�RI�OLJKWV�DQG
VZLWFKHV�ZHUH�WHVWHG�DQG�DSSHDU�VHUYLFHDEOH��QR�FRQFHUQV
ZHUH�QRWHG�

��/,*+7,1*�83*5$'(�68**(67('���,167$//�%(77(5�/,*+7
%8/%6�
,QVWDOODWLRQ�RI�QHZHU�/('�EXOEV�RU�FRPSDFW�IOXRUHVFHQW�OLJKW
EXOEV��&)/
V��LV�UHFRPPHQGHG�IRU�UHGXFHG�HQHUJ\�XVH�DQG
VDYLQJV��/('�DQG�&)/�EXOEV�DUH�VOLJKWO\�PRUH�H[SHQVLYH�WKDQ
LQFDQGHVFHQW�EXOEV�EXW�WKH\�ODVW�XS�WR����WLPHV�ORQJHU��XS�WR
�������KRXUV��DQG�WKH\�XVH�VLJQLILFDQWO\�OHVV�SRZHU��DERXW
RQH�IRXUWK�DV�PXFK�HQHUJ\�WR�SURGXFH�WKH�VDPH�DPRXQW�RI
OLJKW�ZKHQ�FRPSDUHG�WR�DQ�LQFDQGHVFHQW�EXOE��7KLV�VLPSOH
FKDQJH�FDQ�VDYH�XS�WR�����RI�WKH�WRWDO�FRVW�RI�OLJKWLQJ�D
KRPH�RU�DERXW�������������SHU�\HDU�

(/(&75,&$/�:,5,1*�
OK Minor Moder Major Recom

✖ ✖
��7KH�RYHUDOO�FRQGLWLRQ�RI�WKH�YLVLEOH�ZLULQJ�DSSHDUV�WR�EH
VHUYLFHDEOH��H[FHSW�DV�QRWHG�EHORZ�

��7ZR�RSHQ�MXQFWLRQ�ER[HV�ZHUH�QRWHG�DW�WKH�EDVHPHQW�PHFKDQLFDO
URRP��VHH�SKRWR���WKH�ZLUHV�DUH�H[SRVHG��$�PLQRU�UHSDLU�LV�VXJJHVWHG��
LQVWDOO�DQ�DSSURYHG�MXQFWLRQ�ER[�FRYHU�VR�WKDW�WKH�ZLULQJ�VSOLFHV�DUH
IXOO\�HQFORVHG�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

7ZR�RSHQ�MXQFWLRQ�ER[HV�LQ�PHFKDQLFDO�URRP

5(&(37$&/(6�
OK Minor Moder Major Recom

✖ ✖
��&/,(17�127(�
2QH�RU�PRUH�ZDOO�RXWOHWV�LQ�WKH�GHQ�LV�FRQWUROOHG�E\�D�OLJKW
VZLWFK�DW�WKH�HQWU\�GRRU�WR�WKH�URRP��7KLV�VZLWFK�FRQWUROOHG
ZDOO�RXWOHW�LV�UHTXLUHG�E\�WKH�1DWLRQDO�(OHFWULF�&RGH��1(&�
ZKHQ�QR�FHLOLQJ�OLJKW�KDV�EHHQ�LQVWDOOHG�DQG�LV�GHVLJQHG�WR
WXUQ�RQ�D�ODPS�IURP�WKH�GRRUZD\�WKDW�FRXOG�EH�SOXJJHG�LQ�WR
WKH�ZDOO�RXWOHW�

��$�UHSUHVHQWDWLYH�QXPEHU�RI�UHFHSWDFOHV����RXWOHWV�ZHUH
WHVWHG�DQG�DSSHDUHG�WR�EH�IXQFWLRQDO��H[FHSW�DV�QRWHG�EHORZ�

��$�ORRVH�RXWOHW�ZDV�IRXQG�DW�WKH�NLWFKHQ�FRXQWHUWRS�DERYH�WKH
GLVKZDVKHU���&RUUHFWLRQ�LV�UHFRPPHQGHG�WR�IXOO\�VHFXUH�WKH�RXWOHW�

*)&,���$)&,�3527(&7,21�
OK Minor Moder Major Recom

✖
��*)&,�SURWHFWLRQ�LV�SUHVHQW�DW�DOO�UHTXLUHG�ORFDWLRQV�LQFOXGLQJ
WKH�H[WHULRU��JDUDJH��EDWKURRPV�DQG�NLWFKHQ�FRXQWHUWRS
ORFDWLRQV���7KH�*)&,�RXWOHWV�ZHUH�WHVWHG�DQG�ZHUH�IRXQG�WR�EH
IXQFWLRQLQJ�SURSHUO\�
&OLHQW�LV�DGYLVHG�WR�WHVW�WKHVH�ORFDWLRQV�DW�OHDVW�RQFH�SHU�\HDU
WR�LQVXUH�WKH�*)&,�SURWHFWLRQ�LV�IXOO\�IXQFWLRQDO���$Q
LQH[SHQVLYH�*)&,�RXWOHW�WHVWHU�FDQ�EH�SXUFKDVHG�IRU�DURXQG
����



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

),5(�6$)(7<�
OK Minor Moder Major Recom

✖ ✖
��7KH�VPRNH�GHWHFWRU�DODUPV�ZHUH�WHVWHG�DQG�DOO�UHVSRQGHG
WR�WHVW�EXWWRQ�RSHUDWLRQ��,W�LV�VXJJHVWHG�WKDW�FOLHQW�FRQWLQXH
WR�WHVW�DOO�VPRNH�GHWHFWRUV�UHJXODUO\�DQG�FKDQJH�HDFK���YROW
EDWWHU\�DW�OHDVW�RQFH�D�\HDU�

��&/,(17�127(�
$�ILUH�K\GUDQW�LV�QHDU�WKH�SURSHUW\�DW�WKH�VWUHHW��7KH�SUHVHQFH
RI�D�ILUH�K\GUDQW�FORVH�WR�WKH�KRPH�PD\�TXDOLI\�WKLV�KRPH�IRU�D
KRPHRZQHUV�LQVXUDQFH�GLVFRXQW��FRQWDFW�\RXU�LQVXUDQFH
DJHQW�IRU�PRUH�LQIRUPDWLRQ�

��83*5$'(�68**(67('���),5(�6$)(7<�
2XWGDWHG�VPRNH�GHWHFWRUV�DUH�SUHVHQW�DW�VRPH�ORFDWLRQV�DQG
VKRXOG�EH�FRQVLGHUHG�IRU�UHSODFHPHQW�DQG�XSGDWLQJ��7KH
1)3$��1DWLRQDO�)LUH�3URWHFWLRQ�$VVRFLDWLRQ��,QF��UHFRPPHQGV
WKDW�VPRNH�GHWHFWRUV�EH�UHSODFHG�DIWHU�WHQ�\HDUV�RI�XVH�

��6$)(7<�&21&(51�
7KH�VPRNH�GHWHFWRUV�DSSHDU�WR�EH�KDUG�ZLUHG�EXW�DUH�QRW�DFWLYDWLQJ
WRJHWKHU�ZKHQ�WHVWHG���7KLV�FRQGLWLRQ�LV�D��SRWHQWLDO�VDIHW\�KD]DUG��DOO
GHWHFWRUV�VKRXOG�DFWLYDWH�WRJHWKHU�ZKHQ�RQH�LV�WHVWHG�
7KLV�FRQGLWLRQ�PD\�EH�UHODWHG�WR�D�EDG�VPRNH�GHWHFWRU�LQ�WKH�KRPH�RU
RQH�WKDW�LV�XQSOXJJHG�IURP�WKH�HOHFWULFDO�KDUQHVV�DW�WKH�GHWHFWRU���'XH
WR�WKLV�FRQFHUQ��D�OLFHQVHG�HOHFWULFLDQ�LV�DGYLVHG�IRU�IXUWKHU�HYDOXDWLRQ
DQG�FRUUHFWLRQ�VR�WKDW�DOO�VPRNH�GHWHFWRUV�DFWLYDWH�WRJHWKHU�ZKHQ
WHVWHG�

&$5%21�0212;,'(�'(7(&7256�
OK Minor Moder Major Recom

✖ ✖
��326,7,9(�)($785(�
$�FDUERQ�PRQR[LGH�GHWHFWRU�LV�SUHVHQW�DW�WKH�ILUVW�IORRU�
&RQWLQXH�WR�WHVW�DQG�FKHFN�EDWWHULHV�UHJXODUO\�

��83*5$'(�68**(67('���$''�&$5%21�0212;,'(
'(7(&7256�
,QVWDOODWLRQ�RI�D�FDUERQ�PRQR[LGH�GHWHFWRU�LV�UHFRPPHQGHG
DV�D�VDIHW\�XSJUDGH�RQ�HDFK�IORRU�OHYHO�
&DUERQ�PRQR[LGH�GHWHFWRUV�DUH�UHFRPPHQGHG�RQ�HDFK�IORRU
OHYHO�RI�WKH�KRPH�DQG�DW�OHDVW�RQH�FDUERQ�PRQR[LGH�GHWHFWRU
VKRXOG�EH�ORFDWHG�LQ�WKH�PDVWHU�EHGURRP�WR�DOHUW�WKH�DGXOWV�LQ
WKH�KRPH�WR�D�SRVVLEOH�&�2�SUREOHP��2WKHU�JRRG�FDUERQ
PRQR[LGH�GHWHFWRU�ORFDWLRQV�LQFOXGH�WKH�JDUDJH�DQG�RWKHU
DUHDV�ZKHUH�JDV�DSSOLDQFHV�DUH�ORFDWHG�VXFK�DV�IXUQDFHV�
ILUHSODFHV��DQG�ZDWHU�KHDWHUV�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

+($7,1*� 
The heating, ventilation, and air conditioning and cooling system (often referred to as HVAC) is the
climate control system for the structure. The goal of these systems is to keep the occupants at a
comfortable level while maintaining indoor air quality, ventilation while keeping maintenance costs at
a minimum. The HVAC system is usually powered by electricity and natural gas, but can also be
powered by other sources such as butane, oil, propane, solar panels, or wood.
 
The inspector will usually test the heating and air conditioner using the thermostat or other controls.
For a more thorough investigation of the system please contact a licensed HVAC service person.



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

+($7,1*���
OK Minor Moder Major Recom

✖ ✖
��)LUVW�)ORRU�=RQH��7UDQH��ORFDWHG�LQ�WKH�EDVHPHQW��������
%78�����\HDUV�ROG�������

������(IILFHQF\���7KLV�LV�WKH�PRVW�FRPPRQ�HIILFLHQF\�UDWLQJ�

��7KH�KHDWLQJ�V\VWHP�DSSHDUV�VHUYLFHDEOH��WKH�KHDWLQJ�V\VWHP
ZDV�RSHUDWHG�DQG�ZDV�IRXQG�WR�EH�IXQFWLRQLQJ�QRUPDOO\�GXULQJ
D�OLPLWHG�YLVXDO�LQVSHFWLRQ��DOO�UHDGLO\�RSHQDEOH�SDQHOV�ZHUH
RSHQHG��QR�VLJQLILFDQW�FRQFHUQV�ZHUH�QRWHG���&RQWLQXH�WR
PDLQWDLQ�WKH�V\VWHP�DQG�KDYH�LW�VHUYLFHG�UHJXODUO\�

��$*,1*�(48,30(17�

+($7�(;&+$1*(5�,163(&7,21�$'9,6('�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKH�V\VWHP��D�IXOO�KHDW�H[FKDQJHU
LQVSHFWLRQ�LV�DGYLVHG�E\�D�SURIHVVLRQDO�+9$&�FRQWUDFWRU�DQG�WR�SURYLGH
ZULWWHQ�FHUWLILFDWLRQ�WKDW�WKH�KHDW�H[FKDQJHU�LV�LQ�JRRG�ZRUNLQJ
FRQGLWLRQ�DQG�LV�VDIH�WR�RSHUDWH��$GGLWLRQDO�KHDW�H[FKDQJHU�LQVSHFWLRQV
DUH�DGYLVHG�HDFK�\HDU�IRU�DV�ORQJ�DV�WKLV�ROGHU�IXUQDFH�LV�LQ�VHUYLFH�

%8'*(7�)25�5(3/$&(0(17�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�KHDWLQJ�V\VWHP��FOLHQW�VKRXOG�EXGJHW
IRU�UHSODFHPHQW�VRRQ�ZKLFK�LV�H[SHFWHG�WR�EH�D�PDMRU�H[SHQVH���%DVHG
RQ�WKH�DYDLODEOH�PDQXIDFWXULQJ�GDWH�RQ�WKH�HTXLSPHQW��WKH�KHDWLQJ
V\VWHP�LV�DW�RU�SDVW�WKH�QRUPDO�H[SHFWHG�OLIHVSDQ�RI��������\HDUV�

&RQVLGHU�WKHVH�FRVW�VDYLQJ�VWUDWHJLHV�ZKHQ�UHSODFLQJ�+9$&
HTXLSPHQW�

����0$18)$&785(56�5(%$7(6���&KHFN�IRU�FXUUHQW�UHEDWHV�IURP
PDQXIDFWXUHUV�RQ�PRGHOV�WKDW�PD\�EH�GLVFRQWLQXHG�RU�WKDW�KDYH�KLJKHU
HQHUJ\�UDWLQJV�
&DUULHU�5HEDWHV����KWWS���ZZZ�FDUULHU�FRP�KRPHFRPIRUW�HQ�XV�UHEDWHV�
DQG�ILQDQFLQJ�
/HQQR[�5HEDWHV����KWWS���P�OHQQR[�FRP�SURPRWLRQV�QDWLRQDO�DVS
7UDQH�5HEDWHV����KWWS���ZZZ�WUDQH�FRP�UHVLGHQWLDO�HQ�EX\LQJ�D�
WUDQH�VDYLQJV�DQG�RIIHUV�KWPO
<RUN�5HEDWHV����KWWS���\RUN�FRP�UHVLGHQWLDO�SURPRWLRQV�
VDYLQJV�GHIDXOW�DVS[

����87,/,7<�&203$1<�5(%$7(6���&KHFN�IRU�UHEDWHV�RU�LQFHQWLYHV�IURP
\RXU�ORFDO�SRZHU�FRPSDQ\�RU�JDV�SURYLGHU���PDQ\�RIIHU�UHEDWHV�IRU
KLJKHU�HIILFLHQF\�HTXLSPHQW

����7,0(�2)�,167$//$7,21���:DLW�WR�KDYH�\RXU�HTXLSPHQW�WR�EH
LQVWDOOHG�LQ�WKH�IDOO�RU�VSULQJ�ZKHQ�+9$&�FRQWUDFWRUV�DUH�PRW�DV�EXV\
DQG�DVN�IRU�DQ�RII�VHDVRQ�GLVFRXQW�

����*(7�08/7,3/(�4827(6���$OZD\V�JHW�PRUH�WKDQ�RQH�TXRWH�EHIRUH
PDNLQJ�\RXU�GHFLVLRQ���SULFHV�FDQ�YDU\�ZLGHO\�IURP�RQH�FRPSDQ\�WR
DQRWKHU�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

1RUPDO�KHDW�WHPSV�DW�ILUVW�IORRU



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

+($7,1*���
OK Minor Moder Major Recom

✖ ✖ ✖
��6HFRQG�)ORRU�=RQH��7UDQH��ORFDWHG�LQ�WKH�DWWLF���������%78�
RYHU����\HDUV�ROG�������

������(IILFHQF\���7KLV�LV�WKH�PRVW�FRPPRQ�HIILFLHQF\�UDWLQJ�

��7KH�KHDWLQJ�V\VWHP�DSSHDUV�VHUYLFHDEOH��WKH�KHDWLQJ�V\VWHP
ZDV�RSHUDWHG�DQG�ZDV�IRXQG�WR�EH�IXQFWLRQLQJ�QRUPDOO\�GXULQJ
D�OLPLWHG�YLVXDO�LQVSHFWLRQ��QR�VLJQLILFDQW�FRQFHUQV�ZHUH
QRWHG�H[FHSW�DV�PHQWLRQHG�EHORZ���&RQWLQXH�WR�PDLQWDLQ�WKH
V\VWHP�DQG�KDYH�LW�VHUYLFHG�UHJXODUO\�

��7KH�EORZHU�PRWRU�LV�GLUW\�DQG�KDV�H[FHVVLYH�GXVW�DQG�GHEULV��,W�LV
UHFRPPHQGHG�WKDW�WKH�EORZHU�PRWRU�EH�FOHDQHG���VHUYLFHG�E\�D
SURIHVVLRQDO�+9$&�FRQWUDFWRU���,Q�DGGLWLRQ��LW�LV�UHFRPPHQGHG�WKDW�WKH
HYDSRUDWRU�FRLOV�EH�FKHFNHG�IRU�FOHDQLQJ�QHHGV�DV�ZHOO�

��$*,1*�(48,30(17�

+($7�(;&+$1*(5�,163(&7,21�$'9,6('�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKH�V\VWHP��D�IXOO�KHDW�H[FKDQJHU
LQVSHFWLRQ�LV�DGYLVHG�E\�D�SURIHVVLRQDO�+9$&�FRQWUDFWRU�DQG�WR�SURYLGH
ZULWWHQ�FHUWLILFDWLRQ�WKDW�WKH�KHDW�H[FKDQJHU�LV�LQ�JRRG�ZRUNLQJ
FRQGLWLRQ�DQG�LV�VDIH�WR�RSHUDWH��$GGLWLRQDO�KHDW�H[FKDQJHU�LQVSHFWLRQV
DUH�DGYLVHG�HDFK�\HDU�IRU�DV�ORQJ�DV�WKLV�ROGHU�IXUQDFH�LV�LQ�VHUYLFH�

%8'*(7�)25�5(3/$&(0(17�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�KHDWLQJ�V\VWHP��FOLHQW�VKRXOG�EXGJHW
IRU�UHSODFHPHQW�VRRQ�ZKLFK�LV�H[SHFWHG�WR�EH�D�PDMRU�H[SHQVH���%DVHG
RQ�WKH�DYDLODEOH�PDQXIDFWXULQJ�GDWH�RQ�WKH�HTXLSPHQW��WKH�KHDWLQJ
V\VWHP�LV�DW�RU�SDVW�WKH�QRUPDO�H[SHFWHG�OLIHVSDQ�RI��������\HDUV�

&RQVLGHU�WKHVH�FRVW�VDYLQJ�VWUDWHJLHV�ZKHQ�UHSODFLQJ�+9$&
HTXLSPHQW�

����0$18)$&785(56�5(%$7(6���&KHFN�IRU�FXUUHQW�UHEDWHV�IURP
PDQXIDFWXUHUV�RQ�PRGHOV�WKDW�PD\�EH�GLVFRQWLQXHG�RU�WKDW�KDYH�KLJKHU
HQHUJ\�UDWLQJV�
&DUULHU�5HEDWHV����KWWS���ZZZ�FDUULHU�FRP�KRPHFRPIRUW�HQ�XV�UHEDWHV�
DQG�ILQDQFLQJ�
/HQQR[�5HEDWHV����KWWS���P�OHQQR[�FRP�SURPRWLRQV�QDWLRQDO�DVS
7UDQH�5HEDWHV����KWWS���ZZZ�WUDQH�FRP�UHVLGHQWLDO�HQ�EX\LQJ�D�
WUDQH�VDYLQJV�DQG�RIIHUV�KWPO
<RUN�5HEDWHV����KWWS���\RUN�FRP�UHVLGHQWLDO�SURPRWLRQV�
VDYLQJV�GHIDXOW�DVS[

����87,/,7<�&203$1<�5(%$7(6���&KHFN�IRU�UHEDWHV�RU�LQFHQWLYHV�IURP
\RXU�ORFDO�SRZHU�FRPSDQ\�RU�JDV�SURYLGHU���PDQ\�RIIHU�UHEDWHV�IRU
KLJKHU�HIILFLHQF\�HTXLSPHQW

����7,0(�2)�,167$//$7,21���:DLW�WR�KDYH�\RXU�HTXLSPHQW�WR�EH
LQVWDOOHG�LQ�WKH�IDOO�RU�VSULQJ�ZKHQ�+9$&�FRQWUDFWRUV�DUH�PRW�DV�EXV\
DQG�DVN�IRU�DQ�RII�VHDVRQ�GLVFRXQW�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

����*(7�08/7,3/(�4827(6���$OZD\V�JHW�PRUH�WKDQ�RQH�TXRWH�EHIRUH
PDNLQJ�\RXU�GHFLVLRQ���SULFHV�FDQ�YDU\�ZLGHO\�IURP�RQH�FRPSDQ\�WR
DQRWKHU�

6HFRQG�IORRU�IXUQDFH�LQ�DWWLF������� 1RUPDO�KHDW�WHPSV�XSVWDLUV



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

$,5�&21',7,21,1*� 
$&�81,7���

OK Minor Moder Major Recom

✖ ✖
��)LUVW�)ORRU�=RQH��7UDQH�����WRQ�����\HDUV�ROG�������

�����6((5��6HDVRQDO�(QHUJ\�(IILFLHQF\�5DWLQJ���7KLV�LV�WKH
VWDQGDUG�HQHUJ\�HIILFLHQF\�UDWLQJ�WKDW�ZDV�FRPPRQO\�XVHG
SULRU�WR�-DQXDU\������WR�PHHW�PLQLPXP�HQHUJ\�HIILFLHQF\
VWDQGDUGV�

��/,0,7('�,163(&7,21�
:H�DUH�XQDEOH�WR�LQVSHFW�WKH�FRROLQJ�V\VWHP�GXH�WR�FROG�ZHDWKHU��7KH
RXWVLGH�WHPSHUDWXUHV�KDYH�GURSSHG�EHORZ����GHJUHHV�GXULQJ�WKH�GD\�RU
GXULQJ�WKH�SUHYLRXV�RYHUQLJKW�KRXUV��'XH�WR�FRQFHUQV�UHJDUGLQJ
SRVVLEOH�GDPDJH�WR�WKH�XQLW��WKH�DLU�FRQGLWLRQHU�ZDV�QRW�RSHUDWHG�DQG
FRXOG�QRW�EH�IXOO\�LQVSHFWHG�GXULQJ�WKLV�FROG�ZHDWKHU�LQVSHFWLRQ��7KLV
LQVSHFWLRQ�LV�OLPLWHG�WR�D�YLVXDO�LQVSHFWLRQ�DQG�D�TXLFN�VWDUW�XS�WR
LQVXUH�WKH�XQLW�LV�IXQFWLRQDO�

��$*,1*�(48,30(17���%8'*(7�)25�5(3/$&(0(17�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�$&�XQLW��FOLHQW�VKRXOG�EXGJHW�IRU
UHSODFHPHQW�VRRQ�ZKLFK�LV�H[SHFWHG�WR�EH�D�PDMRU�H[SHQVH���%DVHG�RQ
WKH�DYDLODEOH�PDQXIDFWXULQJ�GDWH�RQ�WKH�HTXLSPHQW��WKH�$&�XQLW�LV�DW�RU
SDVW�WKH�QRUPDO�H[SHFWHG�OLIHVSDQ�RI�������\HDUV�

&RQVLGHU�WKHVH�FRVW�VDYLQJ�VWUDWHJLHV�ZKHQ�UHSODFLQJ�+9$&
HTXLSPHQW�

����0$18)$&785(56�5(%$7(6���&KHFN�IRU�FXUUHQW�UHEDWHV�IURP
PDQXIDFWXUHUV�RQ�PRGHOV�WKDW�PD\�EH�GLVFRQWLQXHG�RU�WKDW�KDYH�KLJKHU
HQHUJ\�UDWLQJV�
&DUULHU�5HEDWHV����KWWS���ZZZ�FDUULHU�FRP�KRPHFRPIRUW�HQ�XV�UHEDWHV�
DQG�ILQDQFLQJ�
/HQQR[�5HEDWHV����KWWS���P�OHQQR[�FRP�SURPRWLRQV�QDWLRQDO�DVS
7UDQH�5HEDWHV����KWWS���ZZZ�WUDQH�FRP�UHVLGHQWLDO�HQ�EX\LQJ�D�
WUDQH�VDYLQJV�DQG�RIIHUV�KWPO
<RUN�5HEDWHV����KWWS���\RUN�FRP�UHVLGHQWLDO�SURPRWLRQV�
VDYLQJV�GHIDXOW�DVS[

����87,/,7<�&203$1<�5(%$7(6���&KHFN�IRU�UHEDWHV�RU�LQFHQWLYHV�IURP
\RXU�ORFDO�SRZHU�FRPSDQ\�RU�JDV�SURYLGHU���PDQ\�RIIHU�UHEDWHV�IRU
KLJKHU�HIILFLHQF\�HTXLSPHQW

����7,0(�2)�,167$//$7,21���:DLW�WR�KDYH�\RXU�HTXLSPHQW�WR�EH
LQVWDOOHG�LQ�WKH�IDOO�RU�VSULQJ�ZKHQ�+9$&�FRQWUDFWRUV�DUH�PRW�DV�EXV\
DQG�DVN�IRU�DQ�RII�VHDVRQ�GLVFRXQW�

����*(7�08/7,3/(�4827(6���$OZD\V�JHW�PRUH�WKDQ�RQH�TXRWH�EHIRUH
PDNLQJ�\RXU�GHFLVLRQ���SULFHV�FDQ�YDU\�ZLGHO\�IURP�RQH�FRPSDQ\�WR
DQRWKHU�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

)LUVW�IORRU�$&�XQLW�������



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

$&�81,7���
OK Minor Moder Major Recom

✖ ✖
��6HFRQG�)ORRU�=RQH��7UDQH�����WRQ�����\HDUV�ROG�������

�����6((5��6HDVRQDO�(QHUJ\�(IILFLHQF\�5DWLQJ���7KLV�LV�WKH
VWDQGDUG�HQHUJ\�HIILFLHQF\�UDWLQJ�WKDW�ZDV�FRPPRQO\�XVHG
SULRU�WR�-DQXDU\������WR�PHHW�PLQLPXP�HQHUJ\�HIILFLHQF\
VWDQGDUGV�

��/,0,7('�,163(&7,21�
:H�DUH�XQDEOH�WR�LQVSHFW�WKH�FRROLQJ�V\VWHP�GXH�WR�FROG�ZHDWKHU��7KH
RXWVLGH�WHPSHUDWXUHV�KDYH�GURSSHG�EHORZ����GHJUHHV�GXULQJ�WKH�GD\�RU
GXULQJ�WKH�SUHYLRXV�RYHUQLJKW�KRXUV��'XH�WR�FRQFHUQV�UHJDUGLQJ
SRVVLEOH�GDPDJH�WR�WKH�XQLW��WKH�DLU�FRQGLWLRQHU�ZDV�QRW�RSHUDWHG�DQG
FRXOG�QRW�EH�IXOO\�LQVSHFWHG�GXULQJ�WKLV�FROG�ZHDWKHU�LQVSHFWLRQ���7KLV
LQVSHFWLRQ�LV�OLPLWHG�WR�D�YLVXDO�LQVSHFWLRQ�DQG�D�TXLFN�VWDUW�XS�WR
LQVXUH�WKH�XQLW�LV�IXQFWLRQDO�

��$*,1*�(48,30(17���%8'*(7�)25�5(3/$&(0(17�
'XH�WR�WKH�DGYDQFHG�DJH�RI�WKLV�$&�XQLW��FOLHQW�VKRXOG�EXGJHW�IRU
UHSODFHPHQW�VRRQ�ZKLFK�LV�H[SHFWHG�WR�EH�D�PDMRU�H[SHQVH���%DVHG�RQ
WKH�DYDLODEOH�PDQXIDFWXULQJ�GDWH�RQ�WKH�HTXLSPHQW��WKH�$&�XQLW�LV�DW�RU
SDVW�WKH�QRUPDO�H[SHFWHG�OLIHVSDQ�RI�������\HDUV�

&RQVLGHU�WKHVH�FRVW�VDYLQJ�VWUDWHJLHV�ZKHQ�UHSODFLQJ�+9$&
HTXLSPHQW�

����0$18)$&785(56�5(%$7(6���&KHFN�IRU�FXUUHQW�UHEDWHV�IURP
PDQXIDFWXUHUV�RQ�PRGHOV�WKDW�PD\�EH�GLVFRQWLQXHG�RU�WKDW�KDYH�KLJKHU
HQHUJ\�UDWLQJV�
&DUULHU�5HEDWHV����KWWS���ZZZ�FDUULHU�FRP�KRPHFRPIRUW�HQ�XV�UHEDWHV�
DQG�ILQDQFLQJ�
/HQQR[�5HEDWHV����KWWS���P�OHQQR[�FRP�SURPRWLRQV�QDWLRQDO�DVS
7UDQH�5HEDWHV����KWWS���ZZZ�WUDQH�FRP�UHVLGHQWLDO�HQ�EX\LQJ�D�
WUDQH�VDYLQJV�DQG�RIIHUV�KWPO
<RUN�5HEDWHV����KWWS���\RUN�FRP�UHVLGHQWLDO�SURPRWLRQV�
VDYLQJV�GHIDXOW�DVS[

����87,/,7<�&203$1<�5(%$7(6���&KHFN�IRU�UHEDWHV�RU�LQFHQWLYHV�IURP
\RXU�ORFDO�SRZHU�FRPSDQ\�RU�JDV�SURYLGHU���PDQ\�RIIHU�UHEDWHV�IRU
KLJKHU�HIILFLHQF\�HTXLSPHQW

����7,0(�2)�,167$//$7,21���:DLW�WR�KDYH�\RXU�HTXLSPHQW�WR�EH
LQVWDOOHG�LQ�WKH�IDOO�RU�VSULQJ�ZKHQ�+9$&�FRQWUDFWRUV�DUH�PRW�DV�EXV\
DQG�DVN�IRU�DQ�RII�VHDVRQ�GLVFRXQW�

����*(7�08/7,3/(�4827(6���$OZD\V�JHW�PRUH�WKDQ�RQH�TXRWH�EHIRUH
PDNLQJ�\RXU�GHFLVLRQ���SULFHV�FDQ�YDU\�ZLGHO\�IURP�RQH�FRPSDQ\�WR
DQRWKHU�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

6HFRQG�IORRU�$&�XQLW�������



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

7+(50267$76���),/7(56���'8&7,1*� 
7+(50267$76�

OK Minor Moder Major Recom

✖ ✖
��7KH�WKHUPRVWDWV�DSSHDU�WR�EH�IXQFWLRQDO�DQG�ZRUNLQJ
QRUPDOO\�GXULQJ�WHVWLQJ�RI�WKH�+9$&�V\VWHPV�

��7KH�EDVHPHQW�+9$&�V\VWHP�KDV�EHHQ�GXFWHG�RII�WKH�ILUVW�IORRU�+9$&
ZKLFK�LV�QRW�DGYLVHG��7KLV�FRQGLWLRQ�KDV�WZR�SHUIRUPDQFH�LVVXHV�
����,W�LV�SRVVLEOH�WKDW�WKH�RULJLQDO�ILUVW�IORRU�+9$&�V\VWHP�ZDV�QRW�VL]HG
WR�DFFRPPRGDWH�WKH�DGGLWLRQDO�ILQLVKHG�VSDFH�LQ�WKH�EDVHPHQW�ZKLFK
FRXOG�OHDG�WR�SRRU�SHUIRUPDQFH�LVVXHV�RQ�ERWK�IORRUV�
����7KH�EDVHPHQW�OHYHO�GRHV�QRW�KDYH�WKHUPRVWDWLF�FRQWUROV�DQG�LV
UHO\LQJ�RQ�WKH�ILUVW�IORRU�WKHUPRVWDW��7KLV�FRQGLWLRQ�FUHDWHV�FRROHU
WHPSV�LQ�WKH�EDVHPHQW�\HDU�URXQG��QRW�HQRXJK�KHDW�LQ�ZLQWHU��WRR�PXFK
$&�LQ�WKH�VXPPHU�
)XUWKHU�HYDOXDWLRQ�LV�UHFRPPHQGHG�E\�D�SURIHVVLRQDO��+9$&�FRQWUDFWRU
WR�GHWHUPLQH�LI�WKLV�VLQJOH�+9$&�V\VWHP�LV�DGHTXDWHO\�VL]HG�DQG�GXFWHG
WR�PHHW�WKH�KHDWLQJ�DQG�FRROLQJ�QHHGV�RI�WKHVH�WZR�IORRU�VSDFHV���,Q
DGGLWLRQ��FOLHQW�PD\�ZDQW�WR�XSJUDGH�WR�D�GXDO�WKHUPRVWDW�V\VWHP�VR
WKDW�WKH�EDVHPHQW�KDV�LWV�RZQ�WKHUPRVWDW�ZLWK�GDPSHUHG�GXFWV�WKDW
RSHQ�DQG�FORVH�DV�QHHGHG�

+9$&�),/7(56�
OK Minor Moder Major Recom

✖
��7KH�ILOWHUV�DSSHDU�VHUYLFHDEOH��1R�FRQFHUQV�ZHUH�QRWHG�
&OLHQW�LV�HQFRXUDJHG�WR�FKDQJH�WKH�ILOWHUV�UHJXODUO\��5HJXODU
ILOWHU�FKDQJLQJ�KHOSV�WR�PDLQWDLQ�FOHDQ�+9$&�HTXLSPHQW�
FOHDQHU�DLU�GXFWV��DQG�UHGXFHG�GLUW�DQG�GXVW�LQVLGH�WKH�KRPH�
&RQVLGHU�XVLQJ�JRRG�TXDOLW\�ILOWHUV��*RRG�ILOWHU�FKRLFHV�LQFOXGH
D�SOHDWHG�ILOWHU�RU�ODUJHU�PHGLD�ILOWHU�WKDW�SURYLGHV�PRUH
VXUIDFH�DUHD�IRU�LPSURYHG�DLU�FOHDQLQJ���/RRN�IRU�ILOWHUV�ZLWK�D
KLJKHU�PLFUR�SDUWLFOH�SHUIRUPDQFH�UDWLQJ������DQG�XS���DQG�D
KLJKHU�0(59�UDWLQJ��0LQLPXP�(IILFLHQF\�5HSRUWLQJ�9DOXH����
WR����DQG�XS��

+9$&�'8&7,1*�
OK Minor Moder Major Recom

✖ ✖
��7KH�LQWHULRU�RI�+9$&�GXFWV�DUH�YHU\�GLUW\��SURIHVVLRQDO�GXFW�FOHDQLQJ
LV�UHFRPPHQGHG�

��),567�)/225�'8&7,1*�
$�ODUJH�KROH�ZDV�QRWHG�LQ�WKH�+9$&�IOH[�GXFW�WR�WKH�NLWFKHQ�DV�YLHZHG
IURP�WKH�EDVHPHQW�PHFKDQLFDO�URRP��VHH�SKRWR����$�ODUJH�DPRXQW�RI�DLU
OHDNDJH�ZDV�QRWHG��D�PLQRU�UHSDLU�LV�VXJJHVWHG�WR�IXOO\�VHDO�WKH�GXFW�

%$6(0(17�'8&7,1*�
7KH�EDVHPHQW�KDV�EHHQ�SRRUO\�GXFWHG�
$���7KH�EDVHPHQW�EDWKURRP�KDV�QR�GHOLYHU\�YHQW�RU�VRXUFH�RI�KHDW�DV
QHHGHG�
%���7KH�GHOLYHU\�YHQWV�LQ�WKH�EDVHPHQW�DUH�QRW�ORFDWHG�DW�WKH�H[WHULRU
ZDOOV��DV�LV�FXVWRPDU\��DQG�DUH�LQVWDOOHG�DW�FHQWHU�ORFDWLRQV�LQ�WKH�URRP�
7KLV�FRQGLWLRQ�PD\�FDXVH�WKH�SHULPHWHU�RI�WKH�URRPV�WR�QRW�JHW
DGHTXDWH�DLU�IORZ�

)XUWKHU�HYDOXDWLRQ�LV�VXJJHVWHG�E\�D�SURIHVVLRQDO�+9$&�FRQWUDFWRU�WR
GHWHUPLQH�WKH�IXOO�VFRSH�RI�UHSDLU���DGMXVWPHQW�QHHGV�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

/DUJH�KROH�LQ�+9$&�GXFW�LQ�EDVHPHQW�PHFKDQLFDO�URRP�FHLOLQJ



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

5$'21���02/'���$6%(6726���/($'�3$,17 
5$'21�

OK Minor Moder Major Recom

✖
5$'21�7(67�5(&200(1'('�
$FFRUGLQJ�WR�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$���PHWUR
$WODQWD�DQG�SDUWV�RI�QRUWK�*HRUJLD�KDYH�KLJKHU�OHYHOV�RI�UDGRQ�JDV��7KH
(3$�SURYLGHV�D�*HRUJLD�FRXQW\�PDS�LGHQWLI\LQJ�WKH�FRXQWLHV�WKDW�KDYH
D�KLJK�RU�PRGHUDWH�ULVN�RI�UDGRQ��%HFDXVH�WKLV�KRPH�PD\�KDYH�D�KLJKHU
ULVN�RI�UDGRQ�JDV�HQWU\��UDGRQ�VFUHHQLQJ�VKRXOG�EH�FRQVLGHUHG��$VN�WKH
KRPH�VHOOHU�LI�WKHUH�KDV�EHHQ�DQ\�UHFHQW�UDGRQ�WHVWLQJ�RI�WKH�KRPH��,I
QR�UHFHQW�UDGRQ�LQIRUPDWLRQ�LV�DYDLODEOH��WKHQ�D�FXUUHQW�UDGRQ
VFUHHQLQJ�VKRXOG�EH�FRQVLGHUHG�

9LVLW�KWWS���ZZZ�HSD�JRY�UDGRQ�IRU�PRUH�LQIRUPDWLRQ�RQ�UDGRQ�JDV�
UDGRQ�WHVWLQJ�DQG�D�YLHZ�RI�WKH�*HRUJLD�FRXQW\�PDS��
KWWS���ZZZ�HSD�JRY�UDGRQ�]RQHPDS�KWPO��

:(�&$1�+(/3��$WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�FDQ�FRQGXFW
SURIHVVLRQDO�UDGRQ�VFUHHQLQJ��IRU�DQ�DGGLWLRQDO�IHH��7KH�UDGRQ
VFUHHQLQJ�FRQVLVWV�RI�SODFHPHQW�RI�D�FRQWLQXRXV�UDGRQ�PRQLWRU�
XVXDOO\�LQ�WKH�ORZHVW�DYDLODEOH�OLYLQJ�VSDFH�VXFK�DV�D�EDVHPHQW�RU�ILUVW
IORRU�URRP��7KH�UDGRQ�PRQLWRU�WDNHV�KRXUO\�UDGRQ�UHDGLQJV��IRU�D
PLQLPXP�RI����KRXUV��DQG�DQ�RYHUDOO�UDGRQ�DYHUDJH�ZLOO�EH�FDOFXODWHG�
7KH�(3$�VWURQJO\�UHFRPPHQGV�WKDW�VWHSV�EH�WDNHQ�WR�UHGXFH�LQGRRU
UDGRQ�OHYHOV�ZKHQ�WHVW�UHVXOWV�DUH�����S&L�/��SLFRFXULHV�SHU�OLWHU�RI
UDGRQ�LQ�DLU��RU�KLJKHU�

02/'�
OK Minor Moder Major Recom

✖
1R�VXVSHFWHG�PROG�RU�IXQJXV�ZDV�REVHUYHG�GXULQJ�WKLV�YHU\�OLPLWHG
YLVXDO�LQVSHFWLRQ�DW�WKH�WLPH�RI�WKLV�KRPH�LQVSHFWLRQ�

02/'�$1'�7+(�,163(&7,21�
7KLV�LV�D�OLPLWHG�KRPH�LQVSHFWLRQ�DQG�LV�127�$�02/'�,163(&7,21��:H
DUH�QRW�LQVSHFWLQJ�IRU�PROG�DQG�ZH�DUH�QRW�UHVSRQVLEOH�RU�OLDEOH�IRU�DQ\
PROG�WKDW�PD\�EH�SUHVHQW�LQ�WKLV�KRPH���:H�PD\�PHQWLRQ�YLVLEOH�PROG
DV�D�FRXUWHV\�ZKHQ�WKH�VXVSHFWHG�PROG�LV�GHWHFWHG�GXULQJ�WKH�FRXUVH
RI�RXU�QRUPDO�KRPH�LQVSHFWLRQ�SURFHGXUHV�

)RU�D�WKRURXJK�DQG�LQ�GHSWK�HYDOXDWLRQ�RI�WKH�SRVVLEOH�SUHVHQFH�RI
PROG��ZH�VWURQJO\�DGYLVH�D�PROG�WHVW�WKDW�LQFOXGHV�PROG�DLU�WHVWLQJ��
VDPSOLQJ�DQG�ODE�DQDO\VLV�RI�WKRVH�DLU�VDPSOHV�

$6%(6726�
OK Minor Moder Major Recom

✖
1R�REYLRXV�DVEHVWRV�PDWHULDOV�ZHUH�QRWHG�GXULQJ�WKLV�OLPLWHG�YLVXDO
LQVSHFWLRQ�RI�UHDGLO\�DFFHVVLEOH�DUHDV��%HFDXVH�WKLV�KRPH�ZDV�EXLOW
DIWHU�DVEHVWRV�ZDV�FRPPRQO\�XVHG��SULRU�WR�PLG�����
V���LW�LV�XQOLNHO\
WKDW�DQ\�DVEHVWRV�PDWHULDOV�DUH�SUHVHQW�
3OHDVH�YLVLW�KWWS���ZZZ�HSD�JRY�DVEHVWRV�IRU�PRUH�LQIRUPDWLRQ�RQ
DVEHVWRV�PDWHULDOV�



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

/($'�%$6('�3$,17�
OK Minor Moder Major Recom

✖
%HFDXVH�WKLV�KRPH�LV�QHZHU�DQG�ZDV�127�FRQVWUXFWHG�SULRU�WR�������LW
LV�XQOLNHO\�WKDW�OHDG�EDVHG�SDLQW��/%3��LV�SUHVHQW��$FFRUGLQJ�WR�WKH
(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$���KRPHV�EXLOW�SULRU�WR������KDYH
D�KLJKHU�ULVN�RI�KDYLQJ�/%3�LQ�WKH�KRPH��)RU�PRUH�LQIRUPDWLRQ
UHJDUGLQJ�/%3��FDOO�WKH�1DWLRQDO�/HDG�,QIRUPDWLRQ�&OHDULQJKRXVH�DW
��������/($'�RU�YLVLW�KWWS���ZZZ�HSD�JRY�OHDG��



)UDQN�&RRSHU $WODQWD�3URSHUW\�,QVSHFWLRQV��,QF�

��-DPLH�)DUPHU �����+LJKODQG�3RLQWH�'ULYH��&XPPLQJ��*$

3DJH����RI���

Glossary

*ORVVDU\

7HUP 'HILQLWLRQ
CU Copper (wiring)
Combustion Air The ductwork installed to bring fresh outside air to the furnace

and/or hot water heater. Normally, two separate supplies of air
are brought in: one high and one low.

Drip Edge Drip edge is a metal flashing applied to the edges of a roof deck
before the roofing material is applied. The metal may be
galvanized steel, aluminum (painted or not), copper and possibly
others.

GFCI A special device that is intended for the protection of personnel
by de-energizing a circuit, capable of opening the circuit when
even a small amount of current is flowing through the grounding
system.

Valley The internal angle formed by the junction of two sloping sides of
a roof.


